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3PO3H3 PECYPC OAEBEJTONMMEHT
KOPMOPALUU MOHIOJTUAH MAUHUHT
KOPMOP3ULUH (MMC)-T3U CTPATEMMUH
TYHLWN3JIUAH MNP33 BAUTNYYJIJIAA

“MOHIOMbIH T2PIYYN3rY YHIT MeTan/blH XanuryynbiH
KOMMaHW Yy yypxanH TOMOOXOH 0100P/TIOryYTOM TYHLN2H
XeHOnm SpacunH Oyyprnr Xerkyynax Hb”
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YPbOYUNTICAH TAAMATIAN

Yr TaHuUnuyynra Hb ypbaduncaH Taamarnanyyapir aryyncaH 60noxbir Ma3aargsxasc ragHa CTpaTerviH TYHLAMATIM XON600TOM NypBaH Ye LaTbIm X3P3arKyYIaxX MaO32M13/1, Ternesneres,
XyBaapunr Gartaayx, CTpaTervMmH TYHLWN3MMNH XYP3IHO, XeHOMM DpacuvH [dyypar 60noH 3pasH3 MoHron XXK-MWH 30pUAT, MPa0yvH Tenesnereer TycracaH Gereepn yyrasp
Xsi3raapnargaxryi. Yr ypbaduncaH TaamMarnan He ypba 60mk 6aicaH 60M10oH npaaayva 60nox 6o0auTt 6apmuMT 6MLL 6a 3eBXeH KOMMaHWNH Mpa3aynH TeneBneres, cTpateri, Toces, 3aMnH
3aCrMnH Hexuen Gangang TynryypnaH rapcaH oooorMvH Y331 GapumTtian, Maragnian 6onoH Taamarnan 6onHo. Ypbaduicad TaamMarsan Hb Japaax Yyrcasp ToOoPXOMIoraoHo. YyHLI:
(YpbaumnaH CapaMKyyiax), (Tenesnex), (30punro), (apax xamx), (MTrax), (tecesnex), (YHa13x), (TooLoonoX), (CTpateru), (Mpaaayh), (6onomxxmt 6angan), (taamarnax), (6amx) 3spar npasaym
LLarT XaMaapanTtam yrcasp UNapXmMmnnarosHa. 3apuM Har TOOOPXOMIyM 6OMOH YpbAYMICaH Xapax 6010MKIyM Hexuen 6anaan Hb KOMMaHMMH YN aykunnaraann Heneenex Maragiantan.
SOr33p XYUMH 3yinng Matepuannar 6amnoiaac xaMaapaH 3ax 333/IMMH YH3, Xanryyn 60M10oH onbopnonTbiH VP AyH, CAHXYY>KUNTUNH HexLen 6angan 60MoH epeHXMi 30MMH 3acar, 3axX 33271,
OU3HECUIMH Hexuen 6anonyyn opHo. KOMMaHWMH ypbOuuicaH Taamarfan Hb DHIXYY M2O3rA1330 WUMASPXMNNArOK OyM xepeHre opyynardygan aHxaapyynax mMagsrosn oM. [133px
ypbO4mnicaH TaamMarnan gaxb MaO33/1/193C rafHa H3XYY TaHWALYYNraf: XanryyibiH cydanraaHbl VP AyH,HOSUMMH TalNaHMMAH VP OYH, LUMHD 3PpOCUMNH HESLMWT TOO0PXOMN0X , 6aanrmiir
HeeUe, LUMMKYYI3X, HOMIT XOPeHre opyynanT TaTax, MP3a3aynH CaHXYY>KUAT, XOPeHIrMMH 3apaan 6omnoH 3apanyyn, YyHO TeceBneceH 3apanyyn, KoMnaHuniH Gamranb opumH, atoynrym
aXkunnaraa 60noH 6ycan XeHOUMH TOCMNAH XeNKYYSNTTIM XON600TOM TyCram 3eBLUSSPNNNH HEXLeNyYa, YHIT MeTan/lblH YHUWH Teceenen, TyCcral 3eBLUeSPRTMNH XYCIIT, aBax Tyxamn
M3O22MIMAT aryyncaH.

YpbO4mncaH TaaMmarnan Hb Teceesnen 60M0H TOOL0ONONA TyNryypnacaH 6eresq A23pX M3O233M13/, M3OAMOAYYL Hb YHOICIINTIM MK Y3XK banraa 60n1oBY 6U3HeC, 30MMH 3acar 6010H
epcenaex YaasapTan xonbooToM TOOAOPXOMIyI, TOOLL0ONOrgooryM 6anaibir YyCrax 60M10MMKTON. Togopxo 60MoH TOOOPXOMIyiM 6anaan, v OyHO Hb DH3XYY YPbOuWicaH Taamarnang
TOOOPXOWICHOOC MadHa eepunergeH, Matepuaniar eepunenT OpoxX 6ONOMKTON. DHIXYY Xy4MH 3ynng anT 6onoH 6ycan 3pacuiiH ByTaarasxyyHUM YH3, KOMMaHW 1Mpa3ayng XopeHre
6OCroH BU3HECUMT YPa/HKIYYI2X YadBap, 3acrMiH rasap 60MoH 3axmpraaHbl 6anryynnarbiH Xyyb TOTTOOMMXUMH ©6epYnienT, TaTBapblH opYMH, MOHIron ync naxb 34MMH 3acar, yrc
TOPUNH Hexuen Ganaan, KOMMaHUMH HeeLMNH TOOOPXOMIoX YadBap, dPACUMH aryynra, aHxaH LWaTHbl 30MMH 3aCrMMH TOOLIOOMOM, XeHOAMM TOCIUMH reonoru, CyasbiH CTPYKTYP,
aWwmrnanT GoMoH XeNKYYINTTaM XON600TOM 2pCONYYA, MEOH Xanryyn, onbopnonTTon Xon6o0ToM 3pcasyya YYHA LWaapaiaratan Tycra 3eBLUISepIMNT aBax BOoMoOMK, XaHraMyK GOoH
TEXHUKTOHOI TOXOOPOMKUINT XaHrax YafBap 32p3ar 6artaHa. J33px TOOOPXOMIy W, TOOLIOOMOrA00NyM Hexuen 6anaan, Xy4mH 3ymnc He KoMnaHumH yin axkmnnaraa, Matepvannar 6angang
Heneenex, aHaxyy 6o1oH Bycan ypbaodymncaH TaaMmarnang Tycrargaarym 6amx mMaragiantan.

YHLIWMrYOan aHxaapyynaxag, oHaXYY YpbOumicaH TaamMarian gaxb Maasanai Hb KOMAaHWIMH MP33ayMH YN axkuiiaraaHbl 6atanraa 6010Xryin. DOrssp M3Aarasn, M3433/13/1 Hb MPI3ayvH
VWM ayKunnaraaHaac LanTraanaH, Tooopxourym 6amaan 60/10H 3pcaanyyasac WanTraanaH eepyneroex Maragiantan. [0s3p aypacaH 3pcasnyyaosn anTHbl YHUMH Xa716313371, XalryyrbiH
6OMOMYK, HEBLMINH TOOOPXOMIYM Gadan, 3pACcUMH aryynira 60/10H MeTasl aBanTbiH TOOLIOOOJ, Xalryyl 60N0OH XeNKYYI3TUMH TeneBneree caatax, CaHXYY»KWUIT caaTax, Laapaiaratain
TyCram 3eBLUeepen caaTax, opayydblH 5OMMH 3aCrUMIMH TOOL000 Byypax, Xanryyn 600H XenkyyNanTUIMH 3apdan, yyn YypxaH canbapbliH epcengex Yaasap, ronnox yampaax anbaH
TylaanTaH, axkuiTaHTal xon6ooton apcaar, COVID-19-eec yyCcax Heneenes, MapraaH, 3acrMiH rasap, Xyy/b 3px3yMH Gangantar Xonbo0ToM eepUnenTyyaosaC YYCax 3apasibiH eCenT,
Gavranb opYHbl 3apdarn, 3PCOas, PMTa/1 BOMOH XedenMepTa Xon6ooToM MapraaH rapax 33par Gartax 6oMoBY Yyrasp xdsraapnargaxryi. Oo3px spcOanyyd rapy, KOMMaHUMH Yiin
ayKunnaraaHg, Heneenex TOXMOMOONA 3H3XYY YpbOuMcaH TaaMarnasn, M3Oaraann TycraracaHaac eepeep Hemneernex, MaTepuaniar eepunenT rapax 6010MKTOW. KOMMaHUMH KUMUIAH
TaWnaH Odaxb 3PCOMMH XYUUH 3yMITa www.erdene.com-ooc 2022 OHbl 3 capblH 8- HO TaWnarHacHaap, 3CBaS Www.sedar.com-f, TalnarHacHaap TaHunuayk 6oHo. KoMnaHW xyyrib
TOITOOMYKM[, 3aacHaac 6yca TOXMONAONA, NP0V SHIXYY YPbauMcaH TaamarnanTain Xon600ToM M3O33 M3OITUNT LUMHIUMSX VYPIT XY/I9IXIYM.

MeTep dantoH (Peter Dalton) Hb KoMnaHumiiH Axnax reonorid (Nova Scotia) 6ereen NI 43-101-T 3aacaH M3pPraLUCaH 2Tra34 6a 2H3 TaHUNUyynrag 6artcaH TeEXHUKUMH M3O23TMNN DPO5HD
PecypcminH eMHeec xaHaH BaTanraaykyyncaH 60nHo. Byx BantoTbiH H3MK Hb ©epeep 3aaraaryin ToxmMonaond KaHag gonnapaap TannarHaracaH. DHaxyy TaHULYyYAra Hb aHrv Xan a33p
G2aNTrarAC3H TAHMNLYYAMbIH OpYyyira 601HO. AHMIW, MOHIOM XyBMNGapyYAbIH XOOPOHL, 30PpYY 3CB3/1 36pUMNOeX YW rapBa aH v X3 A93PX XyBUNT MepOeHe.



CTPATEMMMNH TYHLUN3/IMAH YHOC3H HOXUYYL
MOHFOMbIH T2PIYY3ry YH3T MeTaNblH XauryysrblH KOMMNaHW Yy yypXanH TOMOOXOH
oN6OoPOrYTOM TYHLMAIH XOHOMM DpOCUNH YYPIrMNr XemKyy/aX Hb
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50% 33amMwun + 5% BOT
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(400,000 yHLuaac gaBcaH onbopnonT) >0% 535MLmnnN

Xanryyn, allnrnanTbiH Tycra 3eBLIeepniyya, XepeHre 60/10H TEXHUKMIH TypLuiara

¢ XeHoun (bagH XeHaonm 6a Xap Mopb * 40 cag aM.OoNnlapblH XepeHre opyynanTt
anTHbl Tecen) o XOeDKYVYI3NT, YW axkuinaraaHbl TypLiiara

« HomumH Tan (AntaH Hap Tecen)  Bbanranb OpYnH, HUMNI3M, 3acarnasnbliH

*  YnaaH (YnaaH anTHbl Tecen) TypLunara

2pa3H3 PecypCcMnH TOMUNONT: MMC-NMH TOMUONT:

*  [yMuU3TraX 3axmparn * YW axkunnaraa xapuyLcaH 3axmparn

*  Xauryyn xapuyL,caH 3axmparn « CaHxyy XapuyLcaH 3axupan

2 Tanaac TY3-A4 Tarwl Teneenentanreep yanpaaHa — Tanyyn rofnox WMNaB3PT XOPUT TaBUX 3PX
60/0H acyyanbir LUMNABIPADX HOXLIeNYYOAUNT TyCcracaH.

Tanyyoan XxaMrimmH TypyyHAO caHan 6onrox apx (ROFO) 6onoH darax apx (Tag-Along) Tyc Tyc
ONrorgoHo.



MOHIOJ1 YNICbIH YY1 YYPXAUH WWMNO3T TYPLWUIATA
OnOH yNCbIH XyBbL,@aa 333MLUMIYONNH AIMXKIT OYXMIA KOMAAHWYObIH TYHLUA3NM

[ 4 MONGOLIAN
fffffffffffffffffffffff o DeEroENE L B MininG

100% CORPORATION
TSX:ERD | MSE:ERDN HKEX : 975
Spuk CrnpoTT (18%) 6,000 rapy” MoHron 50% 50% Corners.tone
EBRD (8%) XyBblLlaa 333MLWNrYma, M-Cwi-3c Mpynn
A 33MLUUN -
l TecnuuH
5% BOT 40 cas am.pgonnap c;a HXYYXUNT
- 400K yHuaac fascaH ( XyBbLIaaHbl CaHXYY>KUIT prvIF caryyxent
33c-MonnbaeHnH Tecen XXK D )
A
BasH XeHaAUN AnTtaH Hap Xap Mopb YnaaH
ANTHbI Tecer AnT-lonuMeTansblH Tecen ANTHbI Tecern ANTHbI Tecern

@ ERDENE TSX: ERD | MSE: ERDN | OTC: ERDCF
sssssssssssssssssss



MOHIONTIMAH MAUHUHI KOPMOP3ULLUH
MOHron YNCbIH XaMIMMH TOM XYBUMNH X3BLUTMIH O0NOOPSIory KoMMaHu

« MoHronuar MaumHuHr KopnopauwH (“MMC”) Hb MoOHron YncbiH
XaMI'MMH TOM H33NTT3M apwmkurgpar onéopnory

XOHI KOHIMMH XepeHrninH unpxxkmna (HKEx: 975) 6ypTranTtan
MMC-MINH 3UCUNH 333MWKNIY Hb MY-O nHxXeHepynan, 6apunra, YyMn4mnras,
VI Xeanex Ynrnanasp YUn axkunnaraa apxanoar M-Cun-3c¢ Mpynn
* MMC Hb yyn yypxamH 6yT33rg3xyyHMnU TOP/IMAI HIMIrAyYyJ/13X33p
30pPUMH aXKunnax 6amHa

MMC Hb ©MHeroBb ammart 6ampnax Yxaa Xygpar (“YX"), BapyyH HapaH
(“BH") KOKCXXUMX HYYPCHUIM YypXang YW axxunnaraa asyyngar

2pasH3 Pecypc-O XxepeHre opyynanT XMMCH33p MMC-1nH ymn axkmnnaraar
YH3T 60N0H eHreT MeTas/iblH canbapT Ta/13X 60TOMKTOM

« MMC-UHH ronsiox M3a33nyvya
14 >XUNMH TypLL YN aXKunnaraa apxa/mK Oym TyplLuniaratam
2,000 rapymn axxuntaHTam

Aoynrymn 6angnbiH eHoep coén — 2021 oHAa 5.9 caa xyH uarT Xyrauaa anacaHd
raMTan 6ypTrargsarym (LTI 0.0)

1.5 TopbyM aM.aonnapbiH YHOCOH XOPOHIreTaM

OPOH HYTIMMH 30MMH 3acarT TOMOOXOH XyBb H3M3p opyynardy 6ereeq 2021
OHO 2.7 cad aM.0oMNNIapblH XepeHre opyynant XMk, 1.4 cag amM.gonnapbiH
xXygangoaH aBanT XMNCIH.




M-CUN-2C ITPYIN
MOHIron YNCblH T3PMYYA2rY rpynn KoMnaHu

MoOHron YncblH T3pPryysasardy rpynn KoOMMaHuUygablH H3r 6o0sox
M-Cu-3c Npynn
M-Cun-2C Hb eHrepceH 30 XUMUWMH XxXyrauaaHg ModHron Yncan
NHXXEHEPYNI/, 2PUYMM XYY, XapusiLaa xonboo, V1 XoO/16X XOPeHrs,
VY YypXan, epreH X3p3arnaaHum OyTaarasaxyyH, apyy/s M3aHA,
VUIUUNATIDHUIM YNTTIDND3P YN aXKM11araa 3pxXa/mHK MPCaH

M-Cun-3c N'pynn Hb 10,000 rapym axuntaHTam
MoOHron YncblH 3OMMH 3acarT »Xun 6yp gyHmkaap 500 cad
aM.OoNapblH XyBb HOM3p opyynaar.
MOHroN YNCbIH XaMI’MH TOM TaTBap TefieryammH Har

M-Cu-3¢c Hb Xxapuyuwnarataum, WUNAs3r 3acarnan, A3BWUATIT
TEeXHOJSIOFMUI H3BTPYY/I3H, MOHron YncblH 3A0MMUH 3acarT
OOPBUTON XYyBb HOM3P Opyy/laxbir 3pM3a/133H aKunnagar
M-Cn-2C Hb YW akunnaraa aByy/HDK OyM OpOH HyTarTaa
OreeXXMNr HAMIAYYNIXUNT 3PMIN3031
[pynmn Hb TOrTBOPTOM BGanaiblH HAPUMBYUYMICAH TalMaHr rapragar

@ REESOURRCQELME X cypBA/DK: WWW.mCS.mn



http://www.mcs.mn/

CAHXYYXXUNT, XONKYYN3/TUNAH ToneBneree
2pOsH3 Pecypc - MMC cTpaTermmH TYHLU3/

20203 ————m Ql——— Q2 —8M8M8M8M8@M@™ Q3 —mm Q4 — 2024 ——

1-p ye waTt: MMC-uuH 5 cana
aM.[oJI1apblH CAHXYYXUNT

Baan Xengn TecnmmH T23Y, YAX-
HUM Tenesniereer LWMH3413X

2-p ye waTt: MMC-uiH 5 cag am.gonnapbiH
CaHXYYXUNT

ByTa3H GanryynantbiH 6301Tran 60M10H 6apUNrbiH
axknyyn,

ByT33H 6anryynantbiH LULMWAB3P
3-p ye waT: MMC-uiH 30 cas aM.AoNNapbiH CAHXYY)XUNT

O>n0 6yTtay & rpaBUTalMnH 1-p ye wat

BonoBcpyynax ymnaoBap, TOHOT TOXOOPOMK XYPraniT, OyTasH
Ganryynant

CIP on6opnont

OYYPrurH X3aMXX33HUMN Xanuryysn 6050H Heew, T3N30T

TSX: ERD | MSE: ERDN | OTC: ERDCF



BASIH XOHOUN BYT332H BAUTYYNANTTbIH ©MHOX AXKWUJT - 2022 oH

TecnuMH XOTXOHbl epreTres, 6yTaaH 6anryynanTbliH 631Tran aXkyya, yCHbl HOOLMINH YHIMT33, XapwuLaa
XO0N600HbI LlIaMXar, araapblH YaHaPbIH XAHANTbIH CTaHL, TOCNIUNH yOMpPAarblH MporpamMm XaHraM:xmmr

XOMKYYIK, avMar 60/T0H OPOH HYTarT KOMMaHWMH canb6apyyabir H33B

B
1 -
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YH2 Ll,3HMFlF HIMIArAyYvYJax sOJIOMXXYYy[] -—
BagH XeHOuMM TeCnMMH MeHIeH ypcras Hb XeHOUM SpOcniiH [yYPrniH yH3 USHUWT HOIMI3TAYY/IHD

BasH XeHann
TOCNTUMNH XONKYYNANT

©HOep aryynra 6yxumn,
6ara epTer, eHaoep
OreeXKTaM UM yypxanmr

YH3 U2H
XauryynbiH 6onoMmxyyna

XOMKYYMIX
Hoot & ERD 5% BOT 333MLUUH3
U Xauryynbir
0/160pS1IONTHIr CAHXYYIKYYI3X XeHaun dpacunH Oyypar
H3M3rayynsx MeHreH ypcrasn

LLnH33p nnpyyncaH
eHOep ereexxmn XeHamn

SPACUNH OYYPIUNH Xanryyn
- »

XeHAUN 3pACUNH
AYYPrMMNH Xamryyn

BASH XeHOUN
AJTTHbI TOCOn

CaHXYYXXUNT
3eBLUespen Ywnn axxmnnaraa
Tycram 3eBLUe6penN ByTa3H 6anryynant On6opnonT
TeXHUKUIMH cypanraa Oponuory Tanyyn HUMrMMMH Tycram 3eBLUeeper

Haant Cypnanraa CaHXyy>XUnT, 6yTa3H 6anryynanTt

@ ERDENE TSX: ERD | MSE: ERDN | OTC: ERDCF
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XOHOAUN 3PACUNH OYYP3r - HOOLIUUT HOMIrayYyY/a3x 6ONTIOMX
4 anTHbI H21T, MONMOAEH 33CUMMNH 0P OONOH X3TUNH TeneB byxmi TanbanHyyn,

o R
S5 Fa3pblH AT ryHA eHAep aryysra 6yxum anT,

nonvMmeTansibiH opA 60110|-| X3TUMH Tenes 6yxmun Tan6amHyyn

2012 oHO UNpyyncaH
ANT NoNMMeETaNsbiH opL4
>2 r/T aryynra 6yxun >500,000
YHL, QNTTam ToHL2X Heell,

A3U TUBL XODKYYNINT XMNTOI3MYM XaMIMNH
TOM MONMMBOEH — 33CUINH Tecer,
400 caga GyHT MonnbaeHNINH Heel,

2021 oHO UNpyyncaH
Fa3pblH O6T ryHO eHaep aryynara
OYXMIN LWWIMHD H3NT

2015 oHO nNpyyIcaH eHaep
aryynratamn, un apraap onbopriox
BONOMXKTOM anTHbI opA; >2 r/T aryynra
oyxmi > 600,000 yHLL anTHbl Heel|,

X3TnIMH Tenes 6byxuii Tanbamn

N
P Tl NG I i o WD

[ oty
XeHauM anTHbl TOCIUMH on60pPNoNT 6ONOH SANNH 3aCrMMH TOOLLOONNBIF 2020 OHbI HapUMBUYMNCcaH TI3Y-A TynryypaH TOOLLOONCOH.
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XOeHOAUN 3POCUNH AYYPIUUH 030 BYTUUNH XODNKYYJIANT
CTpaTternmH TYHLWNSTUNH VP ereex

Oponuory TanyyablH O3M» 31
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O3NXUNH X3MXX33HUM ANT - 33CUUNH BYC3, TOBNNOPCOH

MoHron YncblH 6apyyH eMHef 6yca Xxa3raapaiaramasn xanryyn XMnracaH
TpaHc AnTanH TeppelH

3YYH TeB A3UMH OPOFEHUMN BYC A3X ANNT-33CUMAH TOMOOXOH oPAYY[,

80° 90° 100°

< USGS

science for a changing world

Global Mineral Resource Assessment = <
B Epithermal gold deposit
Porphyry Copper Assessment of the Central Asian Orogenic i
Belt and Eastern Tethysides—China, Mongolia, Russia, B Copper deposit
Pakistan, Kazakhstan, Tajikistan, and India .
N Copper - Gold deposit

N Va silkovskoye A Orogenic gold deposit

[] Boshchekul

 FNurazagan

Prepared in cooperation with the China Geological Survey, the Centre for Russian and Central EurAsian Mineral
Studies, and the Russian Academy of Sciences

Scientific Investigations Report 2010~5090-X KAZAKHSTAN

U.S. Department of the Interior
U.S. Geological Survey

s \Rhyndii Mineral District
USGS Cypanraaraap Tes : . l N
A3nmnH OporeHnnH Byc asx Trans Altai
TpaHc AnTain Hb Mopdup, X Terrane
SnutepMarnb 33C-aNTHbI
H32NTYYOUNT XUINX
eHOep OONOMXKTOM X3aM33H

TOOOPXOMNNCOH Kochbulak'
1 A Kumtor
N Almalyk ;

G ERDENE o Sl

Tsagaan Suvarga[ |
Kharmagtai ¥

Talas Oyu Tolgoi ¥




OlOY TOJITOU - OAJIXUNH XOIMXKI3HUM 33C-ANTHbI AYYP3I
O3NXUINMH XaMIMMH TOM 33C-aNTHbl YYPXalH H3I — MY-bIH eMHe X2CarT 6anpnagar

« 2030 oHAO A3NXMMH OepeB 03X TOM 33CUNH

yypxalt 601HO HERUGA DEPOSIT | SOUTHERN OYU DEPOSITS HUGO DUMMETT DEPOSIT |
UNDERGROUND OPEN-PIT MINING | UNDERGROUND
BLOCK-CAVE MINING | : = BLOCK-CAVE MINING

J 7

* 66.4 T2p6YyM DYHT 33C, 43 caqa yHL, anTHbl ‘ ,
Entrée-lvanhoe JV | Oyu Tugo meng loen EXPLORATION PRODUCTION | Entrée-lvanhoe JV
Heoe |—||-|'2 mining licence | 707 s by hahos Mines SHAFT #1 SHAFTS | mining liconceo
DEPTH

P | #3 PLANNED |
HERUGA SHAFT O10310 OTOVS0D  OTONATA /w2 UNDERWAY |

\ P i : e w g
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 Awwurnantag oOpcHoOC Xoww 3.3 TapbyMm
dYHT 33¢, 3 caa yHL, anT 016op/1ocoH?

2022 OHbI 2-p capblH 14-HAO gang yypxamH
oNBGOPNONT IXIMCIH

i

« 100 rapywm »>Xwun onbopnonT VYPramkasx AoA t

BGONOMMKTOM B |
|
S ‘ 12.4 kilometres (7.4 miles) . N
Tamgarnan:

1. 33c = 6aTTam 6010H 604UT reoNornmH HeeLl, Hb 17.8 TaPByM BYHT, BONOMMKUT HeeL Hb 48.6 caq,

ANT = 6aTTa 6010H BOAUT reoNorvinH HeeL, Hb 8.5 cad yHLU, BOTOMMXKUT Heel, Hb 34.4 cas yHL,
1. 3xcypBamk: TRQ 2021 oHbl M2A3311UMH dopyM

2. 2xcypBamk: TRQ XUNUMNH 3LUCUMH TamnaH

@ ERDENE TSX: ERD | MSE: ERDN | OTC: ERDCF
RESOURCE DEVELOPMENT



3YYH MO - MOJIUBOEH-33CUUH NMOPOUPUNH OPL,
A3U1 TUB 23X TOMOOXOH XOMKYYIIMT XUMNTO23ryM MONmMbaeH-33CUNH opayyablH HaI

3paoHS Pecypeniin 100% 33omunn

33aMumn . 30+ XUNUNH YypXalH aluurianTblH Tycrai Jaxbin Tohn Aryynra Aryyncan metann
3GBLLI96p9}'I OJITOCOH % Mt % Mo % Cu M b Mo M lb Cu

M&I 0.04 218 0.057 0.069 274 331

Inf 0.04 138 0.052 0.065 158 198

BaaH XeHoumm Tecneec 30 KM 3aMTam

BANPLUINN . TaH YMNAB3PNSX O3MXUMUH XaMIMMH TOM 3ax
3331 — BHXAY-bIH X1n33c¢ 180 KM 3ang

©HrepceH 2 YXUNMUMINH xyrauaaHzg
MONMBOEHUMH YHD $7/dyHTa3C $32 xypTan
MOJIMBOAEHUWH ©CCOH

YH3 - HumnyynantTmMmH ecenTt 30rcCoHooOC VYAC3H

2panT, BHXAY-bIH  MO3BXXXUNT  33pra33cC
LuanTraanaH MonmMbaeHMMH YH3 ecy banHa.

Sandbox Royalties Hb 3yyH Mog Tycran 3eBLUEePNMINH XYPISHA 3praH XyaanaaH asax 6onomxron Hexueneep 1.5% BOT a3amwaar.
NI 43-101 TexHukuiiH TannaH, 3yyH Mog Monnbaen-3acuiH nopdupuinH tecen, Minarco-MineConsult, 2011.06

aDERDENE FSX: ERD | MSE: ERDN | OTC: ERDCH
RESOURCE DEVELOPMENT




XYBbLLAA 333MLWUUIMANNH O3MXKNAr
XOPOHrmmH 6yTalL

2023 1-p ynupan
KaH.pon AM.pon
XyBbLaaHbl XaHLL $0.30 $0.23
52 gonoo
XOHOMMH
AN $0.25-$0.50 $0.19-$0.41
Xx3n63n133nN
3ax 322TMNH
VH3MM33 $101.6ca4q $76.6caq
SpranTtag 6yw
HUWT XyBbLlaa 344caq
OnuunoH 18cas / Opnoro: CAD$6cas
BappaHT 25cas/ Opnoro: CAD$TIcas
noxa 7casn
BypaH
XoporayyncaH 394M
XyBbL,aa

6,000 MoHron xyBbL,aa 333MLLUNIYTIN, MOHIronbiH

XepeHruiH Bupxxupg gasxap 6ypTranTan aHXHbl KOMMNaHU

TSX:ERD MSE:ERDN OTC:ERCF

 hd | i

XyBbLaa 333MWLIMrymg

OnoH HUNT 33%

Yavpanara, TY3 7%

SpuK CrpoTT
18%

XepoeHre

opyynanTbIH
CaHryy[, XyBUMH caH
30%
A . MoHron xyBbLL,aa
Aegis Financial Corp 333MLJJMyFl-Il/ILJ;,

Konwave AG o
Lion Select Group EB(I)QD
Donald Smith 8%

TSX: ERD | MSE: ERDN | OTC: ERDCF



TSX:ERD MSE:ERDN OTC:ERDCF

RESOURCE DEVELOPMENT nan r3 PBH rYM Manaan 3”
M GEIENE +1-902-423-6419
YTac (MoHron): +976-11-318-532
EmMann: info@erdene.com

COWLNAN XAAIryya

O ErdeneRes
@ Erdene Resource Development Corp.

www.erdene.com
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3PO3H3 PECYPC-MMC CTPATEMMH TYHLUJ13J1
Terc xaMTblH aXXuniaraa

R
14/ <&

NMONGOLIAN
<-3! ’ERDENE MINING
RESOURCE DEVELOPMENT CORPORATION

BasH XeHOuM anTHbl TOCAUMT Xap Mopb 6o10H YnaaH Tan6aiH AR YAl Il )
XOMKYYIIK, MOHIOH YPCrar 61N HOOLIMNT HOIMIOAYY13X TOl1eB 6YXV|VI/| eHaep 6YT33F,E|,3XYYHVIV| Tepnnr
oo aryynraTtam anTHbl HaM3rayynax 6010MXx
Tecnyya
TecnMH CaHXYY>KUNTUNH BOH3-nH caHaaumnr e . SR
ol vy a 6 . . YYR YN axxmnnaraaHbl 6010H LYYPTUNINH X3MXK33HMIN XaUryyblH
SRR e =zl s SalS LAl BT SIS CaHXYYTMWH Fon y3yyNaaTUimH XOTONOOPUNT IPUMNMIKYYIIDX
XOPOra00C 3aNICXMMX R




3PO3H3 PECYPCUUNH XAUTYYJIbIH AMXUNTYY],

40 km

TpaHc AnTanH TeppenH

2poaHa Pecypc Hb 2008 oHooc xoumw TAOB-mnH TpaHc AnTamH
TeppenHa TeBnepu aKMNacaH. CucteMumncaH XaMryynblH
xeTenbepumnr 13 XXUNMmH xyrauaaHg X3p3amKyYJCH33P O00PX opayyabir
NAPYYICIH. I
40 km (=
AnTtaH Hap (Au, Ag, Pb, Zn) gm
2012 oHf, eHOep aryynra 6yxmm anT-nonmMMeTanibiH opa UNpyYYyaCaH N
ntral Asian Orogenic Belt
» 2018 oHa Heeuunr (NI 43-101) TamnarHacaH O
« BatTam 6onoH 6oamnTon: 453,000 yHL, AUEQ e
) = = i
« BonomxTom: 277,100 yHL, AUEQ =
* 2021 oHA aWwunrnanTbiH TyCcram 3eBLIeepes aBCaH S > 4
O Te
BasH XeHaui1 (Au) =
2015 oHAO eHOep aryynra 6yxmi anTHbl opad UNPYY/ICIH =
* 2021 oHa Heeumwr (NI 43-101) TamnarHacaH: S e 3.;._,
« BaTtTam 6onoH 6oanTon: 585,000 yHL, AUEQ
+ BonomTom: 36,000 yHL, AUEQ ) a
? L
* 2020 oHA aWwunrnanTbiH TyCcran 3eBLIeOpes aBCaH o -
eniente 3 v
e 2020 oHp T23Y 6onoBCcpyyncaH
* BOHHY-HUMWM cynanraar 60M0BCpyyMK, XO0Nnboraox 3eBLUeepnyyamMmr aBcaH
YnaaH (Au) Xap Mopb (Au)
2021 oHO eHaep aryynratan anTHbl TeCcen UNpyyacaH 2021 oHA anTHbl eHOeP aryynra 6yxmin Tecen MpyyacaH
BaaH XeHauim opablH YRIaMKA31 6anx 60TOMMKTOM BagaH XeHgunm Tecneec xoma 3yrT 2 KM 3ama bavpnanar
AAD 35:146M @ 8.1 /T Au AAD 178: 4M @ 42.8 r/T Au
AAD 21: 220M @ 1.1 /T Au AAD 218:12M @ 20.2 /T Au



TOCJ/IMUH CAHXYYITMAH CTPATEMU
ONoH yncblH 60M0OH OOTOOObIH TIPIYY/A3rY CaHXYYrMnMH 6GanryynnaryynbiH O3M>»KNar

LEDC

@ European Bank

for Reconstruction and Development

MOHIOABAHK

MOHITOA YACbIH TEOB BAHK

=7 MONGOLIAN
!5 STOCK EXCHANGE

KaHaablH 3KcnopT XenKNMmMH AreHTnar

o CaHXYY>XUNTUMH Bnumnr GapmMTag rapblH yCar 3ypaBs

* SLR Consulting HapmMmBYMACaH 333NTMWH cydanraaHbl ayxbllr OyycracaH

* K3XA Hb MOHron YNcbiH XaMrMmH ToM yypxain 6onox Oty TONFOMH XepeHre opyynary

EBponbiH CaprasH bocrox, XemxnmmH baHkK

¢ 2020 OHbI 4-p yNnupanm 3331UNH XepPBYYI3NT XMNCHI3P ron XyBblL@aa 333MLUMIYONMNH HAM 60NCOoH (8%)

o TecnuH nnyyaoan 3apanbir caHxyy>XXyynax ("COF") Tan 033p Xananuasp XMk 6amHa

* MoHron Yncag 2.2 Tap6yM eBPOrnMinH XOpeHre opyynanT XMNCaH 6a XaMI’MMH TOM ragaadbliH WyyO XepeHre opyynary

MoHron BaHK & MOHroJibiH apu/hkKaaHbl 6aHKyyA

+ KoBMA-UINH gapaax 3aMMH 3aCrMnr Caprasx xetenbepyyn 60noH ANT-2 xeTenbepurinH XypaaHa, CaHXyYrMnH
O3MXN3r, TaTBAPbIH TOITBOPTOM Gamaan, 333/ 33prMnr onrox 6amHa.

¢ MOHron YNcblH apumxaaHbl 6aHKyyaTaM 333/1MNH Xa131U33P XMIMXK 6anraa

dpuk CnpoTT
* DpaOsH3 PecypCniMH XxaMIMnH TOM xXyBbllaa 33aMLmry (18%)

MOHrosnblH XepeHrmmH bupx

* MoHronbiH XepeHrnmH bupy oaap 6,000 rapym XyBbLiaa 333MLWLNTYNATIN: MOHIOMbIH XOPOHIMINH
OUPXK, TOPOHTOTMNH XOPOHTMNH BUpXkMa MSE:ERDN gaBxap 6ypTranTam aHXHbl KOMMaHM



OJIOH CA{ YHL BYXUN ANTHbI AYYPIUUI XOMNKYYI9X Hb

YH2 USHUNT HOM3IAYY/13X AaBXap 30punT

BassH XeHAWN TOC/TIMUH XONKYYNINT

«  T23Y 60n0oH YAX Tenesnereer LLUMH34YI3X

e 2023 oHO OyTa3H
anTbir 0N16OPIOHO

« BonoBcpyynax YMNaB3pUMNH Xy4MH Yagan, eHgep aryynra oyxmm xyosp
OOMOH TI3PMUMH XYYUH Yagflbll HIMIrOYYACH33P ON6opnoNTbir

6anryynantag ©621TraH,

>80,000 yHL/>Kmn 6ONroH ecrex

2024  oHAO

IXHUM

«  XanryynbiH YNNI axkunnaraar A3MXMX MOHIeH ypCrasblH 3X YYCB3P

*  333MUMWH 3PraH TONONT, XyBbl,aa 333MLUNIYAD0 6MeeXK TYraaX

30pPUNTOT Xamryyn

*  YnaaH 60n0oH Xap Mopb Tan6ana LWnH3 H331TYY4 TO40PXOMMOX

*  Heeuunwnr 2 caqa yHuUan Xyprax

*  WnyypxanTan omp HeeLUMNr YUNOBIPN3IMMNH Heel, pYY XepBYY/13X

«  Heeuumwr Tamk, on60opAoNTbIr HAMIIAYY/13X

*  YypxanH 6yTa3H 6anryynantblH ye wWaTaHO OaxvH YH3Mr33 XUnraax

BOSTOMXK

HeeL &
0/160pP/1IONTHIr
H3M3rgyynax

TamMasrnan: BagH XeHaui anTHbl TOCIUMH 0n6opnonT 60M0H 3AUMH 3aCrMMH TooLL0010/ Hb 2020 oHbl 7-p capa
TaHWALYYyNCcaH HapumBYMicaH T23Y-4 TynryypnacaH

BasH XeHaun

TOCJ/IMUH XONKYYNINT

©Hpep aryynra oyxumn,
Gara epTer, eHaep
OreeXXTan 1N yypxamr
XOMKYYN3X

Xaviryynbir
CAHXYYXYY/13X
MOHIreH ypcran

LLINH33p napyyncaH
OHOeP 6reexXTamn
XeHOWNM anTHbI

OVYYPIMWH Xanryyn

XeHAUN anTHbI
AYYPrUnH Xamryyn



XOHOUN 3POCUNH OYYPIr
XOmKMK By yyn yypxamH 6yc HyTar
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