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IpaaH3 Pecypc lesenonmert Kopropau (TSX:ERD | MSE:ERDN) (yaawng “IpaaHa Pecypc” 3¢Ban “KomnaHu” rax)
Hb 2019 OHbI 3 capblH 31-H33p iyycraBap H0ACOH 1-p YAUPABIH CAHXYY, YN aXnanaraaHbl TannaH 6010H XeHauiA
ANTHbI TOCWIAH VN ABLL, TONGBNGIeer TaHUNLYyNaxa/ Taatain 6anHa. Komnanuid SEDAR (“System for electronic
document analysis and retrieval”)-T 6ypTraracaq 2019 oHbl 1-p yaupnbiH CaHXyYruitH Tainas, Yin axunnaraabi
Tannan (“MD&A” 6Gyioy “YAaMpanarbiH Xananuyynar 6a AyH WUHXUAMI") 6a XUNuiH SUCARH M3AIINNNIH
IMx3TraN (“AIF”) Hb 3HIXYY X3BAINNAH MIZIIHNUI CANLINYA HIM XICIT BOMHO.

KomnaHWiH 3wnan:

Ipa3HI PecypcuitH epeHxuinery, ryuuaTrax 3axupan fetep Akepnu xanaxasa: “bupg eHaep aryyara yxum un
yypxail 60n0ox XeHaWiA ANTHbI TOCANAH XBDKYYNINTWAH YUN axuanaraar Ypramxyyncadp 6arHa. IH3 OHbl
H3rAYr33p ynupana XeHauin AnTHbl Tecnuith Ypbauuncan T33Y (“PFS”)-r 6onoscpyynax komnaxuap Tetra-Tech,
INC.,-WAT COHIOH, balranb OpYMH, HUATMWIAH HENEeNNUIH cyfanraar Sustainability East Asia LLC komnaHuap
FYUUITIYYA3X33p Wanrapyymk, xamTpaH axunnax rapa3sr GalryyncaH. AWMINAnNTbiH Tycral 3eBLISBPANIH
epreANNiAH Xyp3sHa basH XeHaMi opabir BYPTryyN3xX 36BLISGPAUIT aBCAH Hb aLWWIAANTbIH TyCrail 3eBLU66pen
aBaxaf yyxan anxam 601100.”

“KomnaHu Hb YpbguuncaH T33Y-a Tycrargax M3A33nnniAr 6atanraaxyynax, basH XeHaun opabir Ta03X 6010H
eHABP aryynratan XyapuiH GyCuur wanraxan 4nrnacaH 1,800 MeTpUAH 8pPEMANBINIAH XBeTeN6epuIr 4-p capa
3XNYYNC3H. OPMUIH [3KMAT NABOPATOPUIAH WNHXMATIIHA XYPrYYACIH 66reed 5-p CapbiH AyHAYYP VP AYHT
TaHUNLYYHA.”

2019 OHbl 1-p YAMPAbIH OHLIOX YN ABANYYA:
Yiin aunnaraaHbl OHLI0X M333/13N

> XeHaun AnTHbl TecnuitH YpbauuncaH T33Y-r NI 43-101 ctaHgapTbiH Aaryy 60N0BCPYYMK IXINCIH:
> T33Y-r Tetra-Tech Inc., ONOH YNCbIH MHXEHEPUN3INUIH Banryynnara 60N0BCPYYMK IXINCIH.
> MeTannypruit cyaanraar Blue Coast Research ryinuaTraHa.
> Ypbauuncad T33Y 6@ MOHron yncbiH TepPUUH 3axupraaHbl Ganryynnarad TaHunuyynax banranb
OPYMH, HUATMUIH HeneennuiiH cyranraar Sustainability East Asia LLC xuix rynuaTraH3.

> baaH XeHAWAH Heeuwnr 6ypTryymx, MOHron yncblH 3pa3c basnruiH M3praxnaunH  3eBnenuiH
36BLIGBPNUNT ABCaH:
> basiH XeHAWUH aWNINANTbIH TyCrail 36BLISBPAUNT 6-p CapbiH CYYN33p aBaxaap TON6BN6H, AXMNNAX
balHa.
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> ANTaH HapblH alMINanTbiH Tycran 3eBLUISOPAUIH BPTEANNAH HINTIIN AKbIT IXMYYNH3.

> Ypbaunnca T33Y-q Tycrax M3g3sananir 6atanraaxyynax 3opunroop 2019 oHbl 4-p capg basH XeHanna
1,800 METPUIH 6PEMANGIIAH XBTBNOOPUIT XNIDK TYNLITIICIH:
> In yypxanH xa3raapbir TIN3X, XaMruiH eHAep aryynratal XyapuinH GueTyyauitH ypramxnan 6010H
HOOLMUT HIM3TAYYNIX3A UNTNICIH.
> OPMUAH A3IKNAT NABOPATOPUIH WHXIATII XUINTIXIIP XYPTYYNCIH 6Oreed yp AYHT 5-p CapblH
AYHAYYP TAaHUALYYNHA.

CaHXYYrMiH OHLIOX M3A3313N

> XeHAnn AnTHbl TecauiH YpbauuncaH TI3Y 60n10BCpyynax, allnrnanTbiH TyCran 3eBLISBPANIH epreaen,

C3HACTOPMOOC 6OPAYYNANTbIH LU3BIP aAWrMitH Ten6epuir (“posntn’) xyanaaH aBax G60f0H 3PranTuitH

XOPOHT6/] 30PUYNaH 3H3 OHbI 2-p capA $2.53 cad KaHa/ [ONNAPbIH X8POHTO OPYYNANT TaTaH TOBNOPYYNCIH:

> Komnau ogooroop $1.1 caq kaHag A0NMNAPbIH 3PTINTUIH XOPEHTeTIn bairaa Hb 2019 OHbl 2-p
yAMpan ayycran yin axunnaraar CaHxy\yxyynax 6010MKTON.

> 2019 oHbl 4 capbiH 12-H CaHaCcTOpM Foyna-aac XeHamit AnTHbI TecninitH 60pAyynanTbiH L3B3P aLMUIH
Ten6ep (“BLAT” acxyn “poantn”)-uit 50%-nir byuaaH xyfanaH aBcaH:
> XeHaun AnTHbl Tecnuit Auxan LLaTHbl 3auitd 3acruitt Toouoonnbid (“ALII3T”) yp AVHA YHAICA3X3A
BLAT-nitH 6041T YH3 LH Hb $1.2 cad kaHag gonnapaap 6yuaaH xyaandaH aBcaH YHI3C AaBHA X3MIIH
V33X HanHa.

> 2019 OHbl 3 capblH 31-HA AyycraBap 6ONCOH 3 capblH XyralaaHa KoMnaHWH HUUT anparaan $516,687
kaHag fAonnap 6ancaH Hb BHrePCOH OHbl MOH VeuWH $701,663 kaHag AONNapbiH angaraanTan
xapbuyynaxag 6yypcaH y3yynant om.
> KanutamkyyncaH 3apanbir oponLyyncaH xanryynbiH 3apaan Hb 2019 oHg $941,083 kaHaa gonnap
baiican 6ereos 2018 oHbl $717,906 KaHaz A0NNAPbIH 3apAANTaR XapbLiyynaxas 6CcCoH Y3yya3NT oM.
IH3 Hb XeHann AnTHbl Tecnuitd ALLII3T-bir 6010BCPYyNaxaa TeBAGPEH axnANaCHaac WantraancaH
ecent 6als.
> 2019 OHbl 3XHUI ynupana KOMnaHWiAH 3axupraa, yaupanaroid 3apaan (MeHred 6yc, XyBbUaaH[
CYYpUncaH HexeH Tendep 60M0H IN3rANMAT OPONLYYNaxryi) Hb $296,330 kaHaa Aonnap 6ancaH Hb
OHrOPCOH OHbI MEH YeuitH $378,955 KaHaa A0nnapTan xapbLyynaxag 6yypcan y3yynant oM. 2018 o1
MXb-n naBxap OYPTIYYNC3HTIM  X0N6GOOTOATOOP MIPrAKNNAH YA AXWANAraaHbl  3apaan,
MApKETUHTUIH 3apANnyya 6CCOH AYHT3IN rapcaH.

XeHaunin AnTHbl TOCNUIAH TyXak

IpAa3H3 PecypcuitH opayya Hb [3NXMIAH TOMOOXOH anT, anT-33CUMIH OpAYYyaAbIr aryynard Tes A3uiiH OporeHbl 6ycan
6arTaar 3Ap3HrUiH TepperHa 6anpnaaar. 3pa3H3 Pecypc Hb MOHTON YNCbIH 6apyyH emMHe X3c3rT 10 rapyu xun
Xanryyn Cyaanraar XniAH, earee XeHANn anTHbl AyYPrunr H33H UNPYyN33a 6alHa. XeHANNA anTHbI AyYP3r Hb 8HABP
aryynra 6yxui ant, NOAMMETANNbIH X3 X3A3H X3TUIH TeNeBT Tan6ailr xaMaparaac X00poHA00 16 KM 3311 OpLInX
basiH XeHauu, AnTaH Hap opayyabir alwurnanTbiH WaTaHa XypPT3N XenKyyn3x3ap 30pbx 6arHa. IArasp opayyabir
XamTaj Hb XeHaui AnTHbl Tecen (“Tecen”) Xam3sH HIPA3IAIT.

KomnaHu Hb 2018 OHbl 3-p ynupand TeCANAH aHXaH LWaTHbl HeeLWAH TOOLOOANBIT TannarHacaH 6eree IHIKYY
Tannanz 0.7 r/T 3axblH aryynraap TOOLCOH 2.3 T/T anTHbl AYHAAX aryynra 6yxui 751,000 YHL, anTHbl 604UT HeeLl,
1.8 1/T anTHbl AyHAAX aryyara 6yxuin 291,000 YHL, anTHbI GONOMKUT HeeL, TOrTOOrACOH. 2018 oMbl 12 capg NI 43-
101 3pACUIAH TOCNUIAH TalnnarHanbiH craHaapToid (“NI 43-101") aaryy AHXaH WATHbI 3AMIAH 3aCTUIAH TOOLOONbIT
MYAL3ITIICIH. IHIXYY TOOLOONN00P: ANTHBI YHUAT $1200/YHL, X TOCOSN6X6/ TaTBAPbIH APaax OHEOTUIAH YHI
LU3H Hb (5% xoprogyynant 6yxuit) (“NPV5%") 99 caa am.jonnap, 401004 6reexuiti xysb (“IRR”) Hb 56% 6ancaH.
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MeH TOOL0ONN00P 8 XUAWIAH Typu 3.42 T/T AYHAAXK anTHbl aryynra 6yxui xyap3asc xung ayHmxaap 51,200 yHy
anT yiANABIPNIX BONOMXKTON YypXallr TONOBNOCOH. TOCNMIAH TyCrall 36BLISBPNUIH Tanbana 6y HIMIAT HIINT
BONOH TIN3INT XWiAX BONOMKTON TanbalHyys Hb TENOBN6CEH XBNKYYNINTUMH Tanbalr TIN3x Cyypb 600X
HONOMXKTON.

Ipa3H3 Pecypc Hb XeHanit AnTHbl Tecnuitd YpbauuncaH T33Y (“PFS”)-r 2019 oHbl 3-p capaac 3xnaH NI 43-101
CTAHOAPTbIH Aaryy 60n0BCPYymK 3x3Nc3H. Tetra-Tech, Inc., Hb 3H3xXyy TA3Y-r 6onoBCpyymx, 2019 OHbl 3-p ynupang
TaHWUALYyNnaxaap TenesneceH 6ereef banranb OpuiH, HUATMUH HENeeNNUAH cyaanraar Sustainability East
Asia LLC, meTannypruiH cyaanraar Blue Coast Laboratories xuinx rynu3atrax 6amHa.

KomnaHuiH Tyxan

IpasH3 Pecypc [leBenonmeHT Kopnopauy Hb MOHron yncad cyypb 60MOH YH3T METAblH Xalryyn, Tecen
XBDKYYNINTUIH YN QXunnaraa 3pxanasr KaHaa yncag 6ypTranTan xanryynblH KoMnanu oM. KomnaHn Hb MoHron
YNCbIH BapyyH ypa 6YCIA Xanryyn Xuux 3px 6yxui & xanryynbiH, 1 aWUrnanTbiH TyCran 3eBLIOSPAUNAT 333MLLIA3T
6ereef 34r33p XanryynblH 6y XMIACIH CyfanraaHbl Yp AyHA XeHAUM AnTHbI IyYPruir H33H UAPYYACIH. IPA3HI
Pecypc [leBenonmeHT Kopnopal Hb TOPOHTO 6010H MOHIOMbIH X6PeHMMIAH GUPXKYYA A33p OYPTrIATIN.
KomMnaHuiH Tyxan A3Ar3PIHCYA M3AINANAT KomMnaHunH BebcalT www.erdene.com-00C aB4Y TaHMLAX
60nOMKTON. KOMNAHWIH Tyxall TOAOPXOM M3A33NNYYA Hb 36BXeH KoMnaHWAH BebBcamTaap AAMKUH XYp3x
Maragnantan TyN XepeHre opyynaruug Bebcantaap JamxyynaH 60anT M3A33NN1IAT aBaxblr 36BNOX HanHa.

Ypbauunncad Taamarnan

3apum M3a3311YYA Hb YHIT L@ACHbl XYYUAH XYPIIHA YPbAUMACAH TaaMarnanyyabir aryyncad 60M0Xbir yyriap
M3A3rAXK banHa. YpbaunncaH Taamarnan Hb ypba 60mx 6ancaH 6010H Mp33ayna 60nox 6oanT 6apumt 6ull ba
36BXBH WP3IIAYNH Tenesneree, CTpatery, T6Cen, HexUen baugana TyaryypnacaH y33n 6apumTnan, maragnan
60N0H Taamarnan 60MHO. IHIXYY Taamarnanyyan Hb TOAOPXOW YHAICNINA TyAryypnacaH 60n10BY 6atanraa owil
toM. KOMNaHWIAH YN Qknnnaraa Hb ONOH Xy4WH 3yUn33C WanTraanax 6erees 3apum XyunH 3yunc Hb KomnaHniH
XAHaNTaac AaBCaH 6anx maragnantan Mp3sayua yunpy 600X XyuuH 3ynnc tom. Matepuannar eepunent y3yynax
HONOMKTON XYUMH 3YMNCIA IPACUMH 33X 333MUAH YHI, XAUTYYAbIH VP AYHIYYA, GU3HECUIAH BOMOH 3aX 333/MIMH
OPUNH, 3ANIAH 3aCrUIH Banaan BONOH CaHXYYXUAT, XOPBHIe 6OCTONT 33P3r OPHO. [133p AYPACAH M3AIINAYYA Hb
NP33AYN 66PUNBIABH XyBMPaX Maragnantaid. Komnanu Hb YHIT LAacHbl Xyynbj 66peep 3aaraaryy TOXMonaong
YpbaunaCcaH Taamarnanbir 66pUneH, WUHIYNIX YYP3IT XYNIIXTYA.

IHIXYY M3[33/1TMAT ONOH HWIAT3A TAHWALYYNIAXAAL IMAPBAA H3M3H 3ACAT 3AXUPIAAHbI
BAUTYYNINATA 36BLUI6OGPCOH, Y1 36BLUI6OGPCOH M3J3r A3 XUUMIIrYN.

Xon60o 6apux:

Metep K. Akepnu, EpeHxninnery 6010H MynL3TrIX 3axmupan
Po6epT XeHKMHC, CaHxyy XapuyLcaH 3axupan

yTac: (902) 423-6419

Twitter: https:/ /twitter.com/ErdeneRes

Facebook: https://www.facebook.com/ErdeneResource

LinkedIn: https://www.linkedin.com/company/erdene-resource-development-corp-/
YouTube: https:/ /www.youtube.com/channel/UCILs559j3SLmya9vo2-KXoA
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