ERDENE

RESOURCE DEVELOPMENT

3ABCPbIH YEMH XYPAAHIYU HArTr3C3H CAHXYYTMWH TAUNAH

2021 6onoH 2022 oHbl 09 capbiH 30-Hbl eapeep AyycraBap 60MCOH rypaB GOMOH €CeH capblH TannaH

(KaHad donnapaap)
(AyOumaap 6amarnzsaaxaazyl)

Yaovpanara 6anTra — YHWMrYgan xXypryynax MaaaraanTaii TaHunuaHa yy



YHWUrYaAAO XYPIYYN3IX MaA3raan

National Instrument 51-102 MagaannwuiiH un Tog, 6ananbiH yypar xapuyuara, 4-p xacar, 4.3 (3) a-4 3aacHbl
Jaryy X9p3B 3aBCPblH YEeUWH XypaaHrym HIrTracaH CaHXYYrMH TaunaHr ayautop  XsiHaH,
GaTanraaxyynaaryn TOXMONZONA SH3XYY MIOSrANMIAr XaBcaprax Yypar xynasgar. OHaxyy ayautaap
GaTanraaxaary 3aBCPblH YEWWH XypaaHrym HIrTraceH TawmnaHr KomnanwiH yauvpgnara 06anTraB..
Yaovpanara Hb OpaaHa Pecypc desenonmeHT KopnopauunH 2021 oHbl 12 capbiH 31 60noH 2022 oHbl 9
capblH 30-Hbl 6aignaap caHxyyruiiH Tannanr HartraH, 2021, 2022 oHbl 9 capbiH 30-aap gyycraBap 605COH
3 6a 9 capblH xyrauaaHbl HUWT angargan, 33ouiH eMYMIAH eepunienT OONMOH MEHreH TYWIra3HUN
magaannunr 6onoscpyyncaH. KomnanunH xapaat 6yc ayautop Hb 2021, 2022 oHbl 9 capbiH 30-HA
ayycraBap 605COH 3aBCPbIH YEWUH XypaaHryn HAITraCcaH CaHXYYrMNH TannaHg ayaut Xmnx, xaHax 60omnoH
AMapBaa HareH Oavanaap M3433MNMIAH YHAH 36B Oanmanbeir Gatanraaxyynaaryn 6o0mnHo. YHWMryapiH
30pUNTOTON HUNLBXIYI Ganx maragnanTtan Tyn 3HAXYY MILSrANVIAT XYPryyras.
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALIU

3aBcpbliH yeuiiH XypaaHryn, HarrracaHn CanxyyruiH TannaH

(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

Toppyynra 2022.09.30 2021.12.31
XepeHre
MeHre, TYYHTSN agunTrax XepeHre $ 2,980,543 $ 7,063,051
[aHcHbl aBnara 52,323 23,784
YpbOunimk TeNCOH aBnara 1,336,575 1,012,450
OpronTuUinH XePOHTNIAH OYH 4,369,441 8,099,285
Xanryyn 6a yHanrasHum XxepeHre 6 42,844,131 37,928,453
XepeHre awumrnax apx 7 90,840 143,200
YHOC3H XOPOHre 8 480,219 373,379
OpranTuiiH 6yc XepeHrninH ayH 43,415,190 38,445,032
HuiT XepeHrumH ayH $ 47,784,631 $ 46,544,317
©p Tenbep 6a 33AUNH MY
Apwvkaa 6onoH 6ycag erner $ 640,442 $ 660,456
Typ33CUiH emMY 7 69,323 65,560
BoruvHo xyrauaaHbl ep Ten6ep 709,765 726,016
Typa3acuUiH em4 7 31,295 86,281
YpT xyrauaaHbl ep Tentep 31,295 86,281
©Op Ten6epuintH HUAT OyH 741,060 812,297
330MIH eMy
XyBbLaaT kanuTan 10 $ 151,727,982 $ 145,153,510
Ham» TenergceH kanutan 10 27,977,681 26,648,556
Bbycan xypumTtnargcaH angargan (4,709,062) (3,026,358)
Anpargan (127,953,030) (123,043,688)
d3ANIH 6MUYUNAH AYH 47,043,571 45,732,020
Op Tenbep 6a 33AUNH 6MUUKH AYH $ 47,784,631 $ 46,544,317

M3paaraap xynaacaH yypar (Togpyynra 9)

Harangax Toapyynryya Hb xypaaHryVl, HI3ITraCcaH 3aBCpPbIH CaHXYYFVIIZH TannaHrmmH CaJ'ILIJFYIZ H3r X3C3ar oM.

TeneeneH Yanppax 3esnen (“TY3”)-unr teneemnx 6arancaH:

lapbiH ycae 3ypcaH “2KoH I1.BopH”

lapbiH ycae 3ypcaH “KenHem B. Mak/[JoHand”

TY3-MIH rvwyyH

TY3-MIH rvwyyH
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALIU

3aBcpblH yeuinH XypaaHryu, Hartracan Angargnbid TannaH

(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

9.30-aac ayycraBap 60ncoH rypsaH

9.30-aac ayycraBap 60ncoH eceH

cap
Toppyynra 2022 2021 2022 2021

Yin axunnaraaHsl 3apgan
Xawiryyn, yHanrasHuii 3apgan 1 1,155,249 $ 1,365,839 $ 3,148,957 2,248,744
EpeHxuit 6a yaupanarbiH 3apgan 12 870,287 565,092 1,791,332 1,594,223
Yin axunnaraaHaac yuapcaH angargan 2,025,536 1,930,931 4,940,289 3,842,967
CaHxyyruitH opnoro (26,588) (10,957) (37,858) (47,565)
XyyrviH 3apgan 2,524 1,602 9,039 5,200
[agaaj BanoThiH XaHLWWIAH 36pYYH33C rapcaH raps (opnoro) (21,034) 14,222 (2,128) 30,802
LlaBap angargan 1,980,438 $ 1,935,798 $ 4,909,342 3,831,404
Bycap ganrapaHryii angaraan (ona):

OXMH KOMMaHWAH XepBYYNraac YYAC3H

ragaaj BantoTbiH XaHLWMWIH 3epyy (68,953) (452,098) 1,682,704 3,355
Bycap aanraHryi angaraan (ons) (68,953) (452,098) 1,682,704 3,355
Hui ganrapaxryi angargan 1,911,485 $ 1,483,700 $ 6,592,046 3,834,759
Hark xyBbllaaH4 HOrgoX cyypb angaraan 0.01 $ 0.01 $ 0.02 0.01
HWIAT XyBbL@aHbl XXUTHAC3H
AyHOAX TOO 314,830,239 274,300,800 301,288,696 270,627,645

Harangax Toapyynryya Hb xypaaHryVl, HIITraCcaH 3aBCpPbIH CaHXYYFVIIZH TannaHrmmH CaJ'ILIJFYIZ H3r X3Car oM
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OPO3HJ3 PECYPC OEBENONMEHT KOPIMOPALU

3aBcpblH yeuiH XypaaHryn, HartracaH eMmuYninH eepynenTuinH TannaH

(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

XypumtnaracaH
Toap XyBbLiaaHbl TOO Hamx Teneracen  Gycap A3nrap3aHrym
yynra LUMPXar XyBbLaart kanutan Kanuran anparpan Anparpan Huit 33aumitH emy
2021.01.01-Hui ynpargan 268,450,433 $ 136,618,086 $ 25,937,667 $ (2,964,666) $ (117,473,165) $ 42,117,922
TannaHT xyrauaaHbl HUAT angarpan:
LlaBap anpargan - - - - (3,831,404) (3,831,404)
bycan ganrapaHryii angargan - - - (3,355) - (3,355)
X3p3anKyyncaH onumoH 10 900,000 492,275 (173,875) - - 318,400
XapankyyncaH BappaHT 10 5,803,750 1,876,407 (135,282) 1,741,125
XyBbLiaaHa CyypurncaH HexeH Tentep - - 988,538 - - 988,538
J3IMLIMIYMATIN XMIUCIH HUWAT XaNLan ryUnrasa 6,703,750 2,368,682 679,381 - - 3,048,063
2021.09.30-H1n ynaargan 275,154,183  § 138,986,768 § 26,617,048 § (2,968,021) $ (121,304,569) $ 41,331,226
2022.01.01-Hui ynaargan 294,379,845 $ 145,153,510 $ 26,648,556 $ (3,026,358) $ (123,043,688) $ 45,732,020
TawnaHT xyrauaaHbl HUAT angargan:
LiaBap anpgaraan - - - - (4,909,342) (4,909,342)
Bycap panradryn angargan - - - (1,682,704) - (1,682,704)
XaanTray Xyp3sHA rapracaH xyBbLjaaHbl U3B3ap 3a 10 23,933,687 6,551,072 413,713 - - 6,964,785
X3panKyyncaH onuuoH 10 60,000 23,400 (6,300) - - 17,100
XyBbLaaHg CyypuiicaH HexXeH Tenbep - - 921,712 - - 921,712
J3IMLIMIYUATIN XMWCIH HUWAT XANLAN T'YUNras 23,993,687 6,574,472 1,329,125 - - 7,903,597
2022.09.30-Hun ynpargan 318,373,532 § 151,727,982 § 27,977,681 § (4,709,062) $ (127,953,030) $ 47,043,571
[arangax Toopyynryya Hb XypaaHryim, HarrracaH 3aBCPbIH CaHXYYIMAH TanNaHMMnH canLuryil Har Xacar oM.
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9PO3H3 PECYPC OEBENOINMEHT KOPMOPALU

3aBcpbliH YeuiiH XypaaHrywn, H3rtrac3H MOHreH rynnrasHum Tannad
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

09.30-aap ayycraBap 60ncoH

09.30-aap ayycraBap 60nCOH

rypBeaH cap €CeH cap
Notes 2022 2021 2022 2021
YHAC3H YiN axunnaraaHbl MOHreH ryunral
LlaBap anpargan $ (1,980,438) $ (1,935,798) (4,909,342) $ (3,831,404)
MeHreH 6yc ryinrasHyya:
Qnargan, xoporaon 34,965 17,904 100,557 51,618
XyBbLi@aaHa cyypuncaH HexeH Tenbep 763,718 298,375 921,712 088,538
CaHxyyruiH opnoro (26,588) (10,957) (37,858) (47,565)
MeHreH Oyc ragaag BanioT (21,034) 14,222 (2,128) 30,802
MeHreH GyC 3pranTuitH XepeHruiiH eepynent (519,363) (138,892) (382,735) (328,935)
YHACOH YWN axunnaraaHbl MEHIeH rynnrad (1,748,740) (1,755,146) (4,309,794) (3,136,946)
CaHXyyruiH yiun axunnaraaHbl MOHIreH rymnral
OHIUIAH XyBbLiaaraap TaTaH TeBNepYYICIH L3B3p AYH 6,964,785 - 6,964,785 -
OnuuoH XapankyyncHwiA Tenbep 10 - - 17,100 318,400
BappaHT xapankyyncHuii Tenbep 10 - 1,222,875 - 1,741,125
TypaacuitH TenGepuiiH 3praH Tenent (16,023) (7,029) (46,844) (20,691)
CaHxyyriH yin axunnaraaHbl MEHIeH rynnrad 6,948,762 1,215,846 6,935,041 2,038,834
XepeHre opyynanTbIH YN axunnaraaHbl MOHreH rymnral
Xanryyn, XepeHruiiH YHANra3HWA 3apgan 6 (2,612,643) (2,135,342) (6,555,922) (6,871,310)
YHAC3H X6peHruitH 3apaan 8 (69,297) (63,486) (185,837) (99,127)
XyYTuitH oprioro 26,588 10,957 37,858 47,565
XepeHre opyynantblH Y axunnaraaHbl MOHreH ryinraa (2,655,352) (2,187,871) (6,703,901) (6,922,872)
BantoTbiH XaHLLWIAH 66pYNenTUIH Hernee 40,414 (12,545) (3,854) (19,984)
MeHre, TYYHT3ln agunTrax XepeHruiH ecent (byypanr) 2,585,084 (2,739,716) (4,082,508) (8,040,968)
MeHre, TYYHTaV agunTrax XepeHre, XyraluaaHbl 3XaHA, 395,459 7,499,476 7,063,051 12,800,728
MeHre, TYYHTaW agunTrax XepeHre, xyralaaHbl 3L43CT $ 2,980,543 $ 4,759,760 2,980,543 $ 4,759,760

[arangax Toopyynryya Hb XypaaHryin, HartracaH 3aBCPbIH YEUNH CaHXYYIMAH TanNaHMnH canturyin Har Xacar oM.
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9PO3H3 PECYPC OEBENOINMEHT KOPMOPALU

3aBcpblH YeuiH XypaaHrym, H3rTracaH CaHXYYrMiuH TaunaHrumH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

2021 6onoH 2022 oHbl 9 capbiH 30-H4 gyycraBap 60ncoH rypaB GOTOH €CeH capbiH TalmnaH

1. Ywn axunnaraaHbl TaunaH:

LTS

OpaaHa Pecypc OesenonmeHT Kopropaun (“OpaaHa Pecypc” “Kopnopaun” acsan “Komnanun” rax) Hb KaHapg
Yncap TeBTal, YHIT OOMOH Cyypb MeTanmnblH XanryynbiH yiun axunnaraar MoHron Yncag spxangar. KomnaHumH
ronnox tecen Hb MoHron YncelH basiHxoHrop anmart opmnx basH Xenaun AntHel Tecen oM. KOMNaHWAH YHIT
uaac Hb TopoHTornnH XepeHrnnH bupx aasp “ERD”, MoHronslH XepeHruiiH bupx aaap “ERDN” TukepTanraap
apumkaanarggar. KomnanmnH anban xasar 1300-1969 Upper Water Street, Halifax, Nova Scotia, B3J 2V1
Oarpnagar.

2020 oHbl 08 gyraap capg 9dpasHa Pecypc Hb basiH XeHanii AnTHbl TecnuiH xapaat 6yc HapuisyuncaH TO3Y-
WIAH yp OYHr TaHunuyyncaH. KoMnaHuiH ynn axunnaraa yprasmknax, awurt MantmarnbsiH eMung kanuTtankyyrcaH
XOPOHMUIT HOXOH OMOX 3CIX Hb SAMNH 3aCrUiH XyBb/, allnrTar HeeLl, KOMNaHUH xanryyn, 6yTasH 6anryynanTbiH
aXIbIr TYALSTraX3 Waapanaratam CaHxXyy>KUNTuir onox vagsap OONoH ynnaBapranuiH 3UAH 3acruiiH yp
awwurtan 6angan acBan Har Gyloy TYYHI3C A33LL XOPOHIMNH XyaAangaaHaac OfiCOH Opioro 33praac xamaapHa.

2. TacpanTryi yun axunnaraa 3pxniax 3apymm

OHAXYY 3aBCPbIH YEWNH XypaaHryy HIrTracoH TannaHr Mpasgyng yun axwnnaraar yprasknyynax, busHecuiiH
X3BUIMH YN axunnaraaHbl TypLUXA X6PeHrUNH ereexunr XypTax, ep Tenbep, ropasrasp Xyfa3acaoH yypraa ynn
axunnaraaHbl XypaaHg buenyynax 60NOMXTOW rax TacpanTrym yun axwnnaraa apxnax 3apuvumg Tynryypnad
fonoscpyynaB. TacpanTryi ywn axunnaraa 3apxnax 3apyum X3p 30XWUCTOWM YHIM3XUWH Tyng rynuaTrax
yavpanarbiH 3yraac TannaHT XyralaaHbl Tercrenieec Xonw 12 capblH XyrauaaHbl M3A39NMNUAT XapransaH y3CaH.
lN'ynuaTrax yanpanara oyrHaxaas ynn axunnaraaraa tacpantryi yprarmknyynaxag KomnaHuiH ynn axunnaraaHg
Henmeerk 6onmox ywn gBgan, Hexuen OGaviganTtanm xonbooTow Martepuannar Togopxom ©Oyc 6Gananyyabir
TOOL,0OSICOH:

KomnaHnu Hb 2020, 2021 oHbl 12 capbiH 31 6onoH 2022 oHbl 9 capbiH 30-p gyycraBap GOMCOH 3aBCPbLIH YEWINH
TalunaHrMnH Xyrauaadg angargantan, ceper MeHreH ypcrantanm 6ytoy 2022 oHbl 9-p capbiH 30-Hbl Gangnaap
$127,953,030-H angargantait 6aiHa. KoMnaHuiiH aprantuitd xepeHre Hb 2022 oHbl 9 capbiH 30-Hbl Gaianaap
2021 oHbl 12 capbiH 31-Huin $7,373,269-aac $3,713,593-aap 6yypuy $3,659,676 GoncoH. YaupanarbiH
TOOLIOOSICHOOP OAOOTMMWH  3pranTUH  XxepeHre Hb 2023 OHbl 3XHUW ynupang TeneBneceH 3apanbir
CaHXY\XKYynaxaa XxaHranttan. KomnaHuiH YN  axunnaraaraa X9BUWH YPraspkAyynax Hb XepeHree
faTtanraaxyyrmk 6ogut 6onrox, ep Tenbepee Oapargyynax, Xanryyn, yYH3NrasHun xetenbepee ypramknyynaH
eprexyynax 6a eepuitH xepeHre GOMOH CaHXYYXUNTUIAH Oycan xanbapunr Gatanraaxyysnk, XaMTblH X6PeHre
opyynanT XWX 33p3ar Hb [33PX 3apyMbIlr XaHrax, YW axunnaraar X3BUWH YPrarpkryynaxag HeneeTan rax
rYMUSTrax ygupanara TooLOoOfCcoH. HamManT caHxyyXunT Hb 3ax 333nuiH Hexuen 6angan 6onoH KomnaHuiH
XOPANKYYImK Oyh Xxalryyrn, YHIMrasHui xeTenbepuiH yp AYHraac wantraanHa. KomnaHu Hb upasgyng
Laapanarartan XepeHrmnr TataH TeBnepyynax YagsapTan 3CaXMIAr TOOL0OI0X BONMOMXKIYNA.

X3p3aB TacpanTryn yin axunnaraa apxax 3apymbliH Teceenen 6oamTton 6yc 6ancaH 601 XypaaHryi HarTracaH
CaHXYYrMrH TannaHg waapanaratan TOXMpyynanTbir Tycraaryn. TacpanTtryi yn axunnaraa apxnax 3apymbiH
Cyypb Hb 6oguTon Byc Ganx TOXMONAONA XepPeHINH LAaHCHbI YH3, TarnarHacaH oproro, 3apAarn, CaHXyyrmiH
6ananbiH TaknaHrMnH aHrMnang ToXMpyynra XMnx waapgnaratan 60mHo.

3. TamnaHruwH yHgacnan

2022 oHbl 9 pyraap capbiH 30-HA, oyycraBap 605nCoH rypaB 60M0H eCeH capblH XypaaHryn HarTracaH CaHXyyrniH
TannaHr (“3aBcpblH yeunH caHxyyrvuiH Ttaunan’) Hartman Bogox ByptranunH OnoH YncbH Crtanpapt
(“HBEBOYC”) 34 - 3aBCpbIH CaHXYYrMiAH TannarHanbiH garyy 6onoscpyyncaH. 3aBCpbiH YEWNH CAHXYYTUIAH TanaH
Hb Hartnan Bogox ByptranuiH OnoH YncbiH CtaHgapteiH 3esnen (‘HBBOYC3”)-uiiH rapracaH CaHxyyruiH
TannarHanbiH onoH yncbiH ctanHaapT (“CTOYC”)-biH aaryy 6onoscpyynargcaHd 2021 oHbl 12 gyraap capbiH 31-
HO OyycraBap OOMCOH XUIUIAH 3UCUAH CaHXYYTMAH TannaH (“XXunuiiH sucniiH caHxyyrmiiH Taunan”)-Tan xamTag
Hb TaHWmNUax Wwaapgniaratan.

XypaaHryi H3rTracaH 3aBCpblH YEUNH CaHXYYrMNH TannaHr TannarHaxeir 2022 oHel 11 gyraap capbeiH 02-Hbl 6gep
TY3-eep 3eBLUEEPCOH BOHO.
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9PO3H3 PECYPC OEBENOINMEHT KOPMOPALU

3aBcpblH YeuiH XypaaHrym, H3rTracaH CaHXYYrMiuH TaunaHrumH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

2021 6onoH 2022 oHbl 9 capbiH 30-H4 gyycraBap 60ncoH rypaB GOTOH €CeH capbiH TalmnaH

4,

YHVIpJ'IbIH LWWHX YaHap

MoHron Ync gaxbe uar araapbiH Hexuen Oamgnaac wantraanaH XauryynblH 3apgarn, Xauryyn yHIrasHum
XOPOHINIAH XOpeHre opyynanTyya Hb XWUIUNH Xoép 6a rypaegyraap ynupang TeBnepger Tyn KOMNaHWNH YA
axurnnaraa Hb YNUPIbIH LUWHX YaHapbIr aryynaar.

HsarrnaH 6ogox 6ypTranuitH 60ANoOrbIH eepyYnergceH craHaapTyya

2022 oHbl 1 gyraap capblH 1-33C Japaax WWMHS CTaHAapT, HAMANT eepuynenT, Tanndap opX, Xy4vMH Terenaep
MOPAerAeX 3XAIICaH. DArasp eepunenTyyaunr Xonodorgox WUIMKUNTUAH 3aanTyyabiH garyy XMNC3H.

HBEBOYC 16 — YHAC3H XepeHre

2020 oHbl 5 capblH 14-Ho OYCBXB-aaac HBEBEOYC 16 - YHAC3H XepeHreHa HAMInT eepuynenT OopcoH bGereen
XygoangaH 6GoprnyyncaH yHAC3H XepeHre Hb yavpgriaraac TOrTOOCOH YW aXwunnaraaHbl HeXueng TOXMpOX
Oanpwmng xypryynax yen 06opnyynanTtbiH OpriorbiH OYHT YHOC3H XOPeHIMNH epTreec Xacaxbil XOPUrIIOCOH.
KoMnaHu Hb H3M3NT ©epuYNenTTali XON0OOTON CaHXYYIMAH Yp Hemneer YHIncaH Oereen SHaxyy cTaHOapTbIr
MepAeX 3XancH33p KomnaHng maTepuannar eepynent Opooryi.

HBEBOYC 37 — CaH, bonsouryn ©p Tenbep 6a bonsoLuryin XepeHre

2020 oHbl 5 capbiH 14-Ho OYCBXB Hb HEBEOYC 37 — CaH, 6onsowryn ep Tendep, XxepeHreg HOMaNAT eepunent
OPYYITX, rAP33 Hb HAPWINH TYB3ITaA 3CAXMIUT YHAIAX 30PUNTOOP rAP33HMIN BUENanNTUiH 3apAanbIr TO4OPXONIIoXon,
aX axyyvH HanK simMap 3apanbir 6artaaxbir TOOOPXOWMCOH. KOMMaHM Hb H3M3NT eepunentTad XonbooTon
CaHXYYIMIAH Yp Heneer YHancaH 6Gereeq 3Haxyy cTaHOapTbir MepAeXk axarncHasp Komnawwmg martepuannar
©6pYNenT Opooryn.

CTOYC 9 — CaHxyyrmnH xaparnyyp

2020 oHbl 5 capblH 14-Ho OYCBXB Hb CTOYC 9 — CaHxXyyrviH X3parflyypT H3MIMT eepunenTt OpyyrX,
CaHXYYrMiH ep Tendepuir TooLOXryn B6anx 3CIXMIAr YHIN3X TECTI Amap Tendepuir xampyynaxbsir TOOOPXOMIK
erceH. KomnaHu Hb HSMaNT eepuNenTTan Xonbo0TON CaHXYYIUIAH Yp Herneer YHancaH 6ereeq aHaxyy cTaHaapTbIr
MepaeX axancHaap KomnaHug maTepuannar eepynent opooryin.

Mepdeeadex axnaaeyl balizaa HazmnaH 6000x b6ypmaanuiH WuH3 cmaHdapmyyo

HBBOYC-niiH fapaax CTaHOapTYYA Hb SHAXYY HAITIFACaH CaHXYYTMNH TannaH 6anTraxag awurnargaaryn oeree
XYYUH Terenaep Mepaeraex xyralaa Hb TaunaHrMnH YeUnH JapaaruiiH XXuUnaac aXanHa.

HBEBOYC 1 — CaHxXyyruH TannaHrmmH Tonunyynra

2020 oHbl 1 capbiH 23-Hg HEBOYC He HBEBOYC 1 CaHxyyrvinH TannaHrmind Tonunyynrag eepynenT opyynaH, ep
TONOOPUAH aHTUNMbIr UIYY €pPeHXun BonrocoH. Hamant eepunenteep ep TenGepuir 3prantuiH GoMoH
3PranTuiiH Oyc raX aHrmnax Hb ep Tenbepuir Gapargyynax 3pXuMAr XapanKyynax XynasanTaac anraatan Hb
TalnaHT XyrauaaHbl 3U3CT YYCCOH 3pX33C XamaapHa raX TOAOTrOCOH. QHAXyy HAMINT eepunenteep Tentep
TOOL00 Hb Xapunuary Tan pyy 63naH MeHre, eMYMINH Xaparcasn, Oycaa XepeHre 6OMOH YIRMYMIITaar LWWIDKYYIIXUAT
XAITH3 3K TOAOTIOCOH. QHAXYY HAManNT eepunenTtuir 2023 oHbl 1 capbiH 1-HWUI 6APEeC XOWL XY4MH Terengep
Mepaex Gereeq 3HAaXyy XyrauaaHaac ©MHe [araH MepPASXVMNIr 3eBLUeepCceH. KomnaHu Hb Ogooroop HamanT
©6pUNenTTan XonbooTon CaHXYYIMNH yp Heneer yHarmk banraa 6ereeq aHaxXyy CTaHAAPTbLIr MEPOAGX 3X3NCHI3P
KomnaHug matepuannar eepunenT OpOXIyin rax y3ax 6anHa.
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9PO3H3 PECYPC OEBENOINMEHT KOPMOPALU

3aBcpblH YeuiH XypaaHrym, H3rTracaH CaHXYYrMiuH TaunaHrumH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

2021 6onoH 2022 oHbl 9 capbiH 30-H4 gyycraBap 60ncoH rypaB GOTOH €CeH capbiH TalmnaH

6. Xauryyn, YH3NrasHum XepeHre

3yya Mog 6a
BasaH XeHaun AnTaH Hap YnaaH 6ycan Hunt
2021.01.01 ynpargan $ 22,850,206 $ 3,827,267 $ 1,799,625 $ 887,057 $ 29,364,155
Hamargan 8,126,412 428,052 1,716 89,847 8,646,027
BantoTblH XaHLLWAH LUMIMKUATUIAH Henet (65,619) (9,018) (3,841) (3,251) (81,729)
2021.12.31 ynaargan $ 30,910,999 $ 4,246,301 $ 1,797,500 $ 973,653 $ 37,928,453
2022.01.01 ynaargan $ 30,910,999 $ 4,246,301 $ 1,797,500 $ 973,653 $ 37,928,453
Hamargan 6,264,092 236,753 1,726 53,351 6,555,922
BantoTblH XaHWWIAH LWWMKUNTUAH HOMNe¢ (1,351,635) (162,998) (65,893) (59,718) (1,640,244)
2022.09.30 ynaargan $ 35,823,456 $ 4,320,056 $ 1,733,333 $ 967,286 $ 42,844,131

KomnaHunH MoHron Ync gaxe awmrt ManTMmarnbiH Xanryyn, almrnanTbiH Tycram 3eBLueepnmir KomnaHumnH OxXuH
komnannyg 6onox 3pasHa Monron XXK, Axnan Pecopcns XXK, Nlngep OkcnnopanwH XXK azamwgar. Awmrt
ManTmarnbiH XauryynbiH Tycran 3eBLUeeper Hb N'ypBaH XUIUAH XyrauaaHg Xy4nHTan 6aiix 6a xyrauaar 12 xyptan
XUN33p cyHrax G6onomkTon. AwmrnanTtbiH Tycram 3eswweepnuir 30 XnnuiH xyrauaatan onrogor 6ereeg 20
XYPTaN XUnaap 2 ygaa cyHrax GonomkTon. Tycran 3eBLUeepnyyauH XUITMRH Tendepuir TencHeep Tycran
36BLUOEPSIT Hb XY4UH Terengep 6anHa.

BasaH Xengun AntHbl Tecen

baaH XeHaui AntHbl Tecen Hb MoHron YncelH BasHxoHrop avmart, 2,309 ra XeHaui awmrnanTbiH Tycram
3eBLUeepnuiH Tanbang opwgor. 2019 oHbl 8 capa MoHron YncbiH Awurt ManTtman, MaspbiH TocHbl [a3ap
("AMITI) Hb XeHaun xawuryynblH Tycrav 3eBLUeepIINAH XICTUAr XepBYYN3dX 3amaap awurnantbiH Tycram
36BLU6EPINMIT ONTOCOH. Xenaun almrnanTtbiH Tycran 3eBleepen He Roma Oil and Mining Associates Limited-
niiH 6onoscpyyrk, 2020 oHbl 8 capbiH 31-HA TaHunuyyncaH “Bayan Khundii Gold Project Feasibility Study NI 43-
101 Technical Report” HapTan TannaH gaxb basH XeHauiiH reonormnH 6a ynnasapnanuinH Heeuunr 6arraacaH.
KomnaHu Hb ogooroop OyTasH OanryynanTbiH 63NTran axnyygbir XUk rynuaTtrax barnraa 6ereeq 2023 OHbI
9x93p BYTa3H BanryynanTbir aXIyynaxasap Tenesnex banHa. TyyH3ac ragHa awumrnanTblH Tycran 3eBLUeeprvinH
Tanbang Xap Mopb xaTuiH TenesT Tanban Garraar.

AntaH Hap AntHbl Tecen

AntaH Hap anTtHbl Tecen Hb MoHron YncbiH BasHxoHrop ammart, 3pasHa PecypcuiiH BasH XeHounm anTHbl
TOCNeecC XonAd 3yrT 16 KM-T opaor. ApasHa Pecypc Hb anT, MeHre, xap Tyranra, uanpbliH HeeL, 6yxuin AntaH Hap
Tecnuir aryyncaH 4,669 ra tanbainr xampax LlaHxap HomuH xanryynblH Tycran 3esweepnuir AntaH Hap
awmrnanTbiH Tycram 3eBleepen 6onroH, 2020 oHbl 3 capblH 5-HA Awurt Mantman aspelH TocHbl Masap
OYpTracaH.

YnaaH

YnaaH xanryynbiH Tycran 3eBLUeepPNUH Tanbam Hb XeHani Tycran 3eBLUeepNUiH Tanbantan xun 3anraa, HUAT
1,780 ra Tanbanr xamapgar. XanryynblH Tycranm 3eBlUeepen Hb 12 xunuiiH 8 gaxb XWNA33 XyyuH Terengep
Gaviraa 6eree MoHron YncolH ALIMIT ManTManbiH TyXawm XyynuinH garyy uaawumng 12 xXunuinH xyrauaa gyycaxaac
©MHe alLMrnanTbiH Tycran 3eBLUeepens WNMKYYNax 60noMXKTON.

3yyH Moa 3sc MonnbaeHunind Tecen 6a bycan

3yyH Moag Tecen Hb MoHron YnceiH BasiHxoHrop awvimart 6,041 ra tanbGawir xamapgar Gereea Tycraw
36BLUEEPNMIH Tanbang MonubaeH-33CMnH Heew, byxuin opa opwgor. AlmrnanTbiH Tycran 3eslueepnuir 2011
OHJA, ONnrocoH. MonubAeHWIAH 3aX 333MUIAH YH3 HAMaAraax yeq 3yyH Mo 3ac-MonubaeHUnH TOCTMIT XenKYYaX
6onomxTon. 2021 oHbl 3U3CT KoMnaHu TyyXum 3gunH YHUIAH ©CenTTal XonodorayynaH aHaxyy TeCnuiiH cTpaTerun
OONMOH S9AMWH 3aCrUWH YHANI3ar axnyyncaH. KomnaHm Hb TexHonorn 6a 3ax 333NUAH XYYWH  3YWANICUIAT
YPrarpKyynaH cyaanHa.
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3aBcpblH YeuiH XypaaHrym, H3rTracaH CaHXYYrMiuH TaunaHrumH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

2021 6onoH 2022 oHbl 9 capbiH 30-H4 gyycraBap 60ncoH rypaB GOTOH €CeH capbiH TalmnaH

7. Typaac

KomnaHn Hb 2019 oHbl 9 capblH 1-33C 3XM3H 5 XUNNNH 0PDUCUNH TYPISCUNH rIPa3 XMNCIH. TyyHI3C ragHa
Monron Yncag 2021 oHbl 10 capblH 1-33C 3XN3H 2 XUNUIAH 0DPUCUIAH TYPISCUMH FIP33 XUNCIH. DHIXYY TYPI3C
Hb GanaHc 433p TYP33CUIH ep Tenbep, xepeHre awmrnax apx 60noH TaHunuyyncaH. TypaacuinH xeHrenent 7%,
15%-aap TOOLICOH.

XGpGHFG amrnax 3pXI/II7IH Tanaap HOManNT M3433J13J1:

2021.01.01-Hu1 yngargan $ 107,693
Hamargan 74,640
Anargan (38,703)
BantoTblH XaHLIWAH 3epyy (430)
2021.12.31-Huit ynoargan $ 143,200
2022.01.01-Hun yngaraan $ 143,200
Hamargan -
Anargan (48,085)
BantoTbiH XaHLUWH 3epyy (4,275)
2022.09.30-Hbl ynaaraan $ 90,840

2022 oHbl 9 capbiH 30-Hbl 6angnaap TYp3acuiiH ep TenbepuitH xyrawaa gyycax Tyxan:

1 XUnNuH .
Hunt
poTtop 1-2xun
TypaacHuin Tentep $ 74,827 $ 32,117 $ 106,944
CaHxyyrvnH 3apanyyn (5,504) (822) (6,326)
Huit Tenbep $ 69,323 $ 31,295 $ 100,618

KomnanumnH MoHron Ync gaxe oddumc, aXkmnTHyyabiH 6aip 00M0H aryynaxbiH TYpa3c Hb 12 capblH 4OTOp Xyrauaa
ayycHa. Komnanm Hb CTOYC 16-biH Waapgnarbir 3arasp TypaacuiiH bypTrang Tycraxryi Ganxaap LWMNOC3H
Gereen HMINT $73,502 (2021.09.30 - $48,332) ayHTal TypaacuiiH Tenbepuiir 3apnaragcaHaap 6ypTracaH.
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3aBcpblH YeuiH XypaaHrym, H3rTracaH CaHXYYrMiuH TaunaHrumH Togpyynra
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(AyouTaap baTtanraaxaaryn)

2021 6onoH 2022 oHbl 9 capbiH 30-H4 gyycraBap 60ncoH rypaB GOTOH €CeH capbiH TalmnaH

8. YHAC3H xepeHre

X33puiiH ToHOr
TOXOOPOMXK,

TOHOr Mporpam
TOXOOpPOMX, XaHramx,
TaaBap TaBunra KoMnbloTep Hunt
3appan
2021.01.01-HuiA ynaargan $ 131,748 $ 191,144 $ 223,953 $ 546,845
Homaroan - 139,997 39,332 179,329
Bopnyynant - (3,800) (137,555) (141,355)
BantoTbIH XaHWWNH LUUIMKUNTUNAH HOee (905) (1,019) 160 (1,764)
2021.12.31-H1n yngargan $ 130,843 $ 326,322 $ 125,890 $ 583,055
Anarpan 6a xoporaon
2021.01.01-Hm yngargan $ (21,586) $ (86,568) $ (199,260) $ (307,414)
Anarpan (12,970) (15,792) (15,047) (43,809)
Bopnyynant - 3,800 137,555 141,355
BantoTblH XaHLWNAH LUWITMKUNTUAH HEnee 33 76 83 192
2021.12.31-H1n yngargan $ (34,523) $ (98,484) $ (76,669) $ (209,676)
[LaHcHbl gyH
2021.12.31-Hg, $ 96,320 $ 227,838 $ 49221 $ 373,379
X33puiH ToHoT
TOX©OOPOMXK,
TOHOTI Mporpam
TOXOOPOMX, XaHramx,
Ta3aBap TaBunra KoMnbioTep Hunar
3apoan
2022.01.01-HmiA yngargan $ 130,843 $ 326,322 $ 125800 $ 583,055
Hamargan - 161,350 24,487 185,837
BantoTbIH XaHLWWVAH LWWTKUATUAH HENee (8,915) (21,441) (3,925) (34,281)
2022.09.30-Hbl yngargan $ 121,928 $ 466,231 $ 146,452 $ 734,611
Onargan 6a xoporgon
2022.01.01-HuiA ynoaraan $ (34,523) $ (98,484) $ (76,669) $ (209,676)
Onargan (9,306) (22,075) (21,090) (52,471)
BantoTbiH XaHLWWIH LWWITKUNTUAH HONee 2,514 3,180 2,061 7,755
2022.09.30-Hbl yNaargan $ (M,315) $ (117,379) $ (95,698) $ (254,392)
JaHcHbl ayH
2022.09.30-Hg $ 80,613 $ 348,852 $ 50,754 $ 480,219

OpasHa Pecypc [esenonmeHT Kopropauy. | 3aBcpbiH YeWilH XypaaHryil HarTracaH caHxyyruiH Taiinan | 11
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3aBcpblH YeuiH XypaaHrym, H3rTracaH CaHXYYrMiuH TaunaHrumH Togpyynra
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9.

10.

[3p33raap XynaacaH yypar

Komnanu Hb AnTaH Hap, Xenaui, YnaaH Tycra 3eBLUeepnviH XYpa3aHa 1%-uiH 6opnyynanTbiH LSB3p alurMnH
Tenbep (“NSR”)-uir Cangcopm-4 Tenex yypar xynaacaH. C3HOCTOPM Hb A33pX Tycram 3eBLUeepSIMAH XyBb[,
NP33LYMH posinTn 6a CTPUINM CaHXYYXXUITTTAN XoN60o0ToN AaByy 3pX 34J19X HOXLIONTIN.

3yyH Mog awwmrnanTbiH Tycran 3eBLueepriuinH XypaaHa 1.5%-unH NSR Tenbep Tenex yypartan. HaXYY rapasHUn
xypaaHg KomnaHu Hb 3yyH Mopg awmrnanTbiH Tycrav 3eBLUeepnvinH Tanbana ondoprnonTbiH TOAOPXOW LaTaHz
XYPCH33p TOAOPXON XYBUWT SProH XydanaaH aBax 3pX YYCHa.

XbeuaaT KanuTtan, HOM3JT XepPeHre

XyBblLlaa raprax 6ypaH apx

HapnacaH yHaryn, xa3raapry 3HMMMH XyBbLiaa raprax apxTain.

["apracaH xyBbLlaa

KomnaHu Hb 2022 oHbl 8 capblH 4-HO xaantTar xypasHa HuiT $7,180,106 monnapblH CaHXYYKWUMT TaTaH
TOBMNEPYYIICAH. XaanTrai CaHXYYXUNTUAH xypasHa ApasHa Pecypc Tyc Oypuiir $0.30 gonnapaap yH3mMcaH
23,933,687 WMpXar yHAT LlaacHbl HANKWIM rapracaH. YHST LuaacHbl HA3NK O6yp Hb KOMMNaHWH Har SHMMnH XyBbLiaa
6onoH 3HrMMH xyBbL@a XygangaH aBax apx 6onox xarac (¥2) BappaHT (“BappaHT’)-aac OypacaH. BappaHTt 6yp
Hb CaAHXYY>KWUIT XaargcaHaac XonL 2 XUINUIAH XyrauaaHa Har QHrviH xyebuaar $0.45 nonnapaap xyaangaH aBax
SPXUIAT ONrOCOH. ApAaHd Pecypc Hb CaHXYYXUNTTai xon6ooTonroop $151,048 gonnap 6onoH 236,826 wmpxar
3yyunarblH BappaHTbIr rapracaH. CaHxyyXUNTUiAr TataH Tesnepyynaxag Komnanu $64,273 nonnapbiH 3apaan
raprax, H1MTO93 $6,964,785 nonnapbliH LISBIP CaHXYYKUNT TaTCaH.

BappaHTt

2021, 2022 oHbl 9 capbiH 30-HA AyycraBap OOMNCOH €CeH capblH Xyralaa Aaxb BappaHTbiH MIA33NTUMIAT 400p
Xapyynas:

2022.09.30 2021.09.30
XKUrHacsH YKUrHacsH
AyHAax AyHAaax
BappaHTbIH TOO  X3pP3NKUX YHI BappaHTbIH TOO  X3pP3NKUX YHI
1 capblH 1-HUIA Garignaap 44,845,052 $ 0.60 75,097,796 $ 0.55
MapracaH 12,203,670 0.45 - 0.30
X3pankcaH - - (5,803,750) 0.30
Xyrauaa flyycca (44,845,052) 0.60 (22,599,194) 0.55
9 capblH 30-Hbl Gananaap 12,203,670 $ 0.45 46,694,852 $ 0.59
9 capbiH 30-Hbl 6aanaap 12,203,670 $ 0.45 46,694,852 $ 0.59

X3P3NKMUX BONTOMXKTOWN

2022 oHbl 9 capblH 30-Hbl 6arignaap xapanknx 60NOMXKTON BappaHTbiH xyrauaa 2024 oHbl 7 capbiH 8 6onoH 2024
OHbl 8 capblH 4-HUn XOOPOHA, AyycCHa.

XyBbLi@aHbl OMNLNOH

Komnanu Tortmon 10%-uiH onumMoHbl ypaMuyynnbliH xeTenbep (“Xetenbep”) xapankyyngar Gereen 3aHAXyy
xeTenbepuiiH xypaaHg KomnanwiH TY3-uiH ruwyyd, yovpanara, axvntan anbaH TywaanTHyyn KOMMaHWiH
XyBblLj@ar xyaanaaH aBax OMNuUMOHbII XyAangaH aBy, X3pankyynax 60MoMKToN. ONUMOHbBIM X3p3anKyyriax, Onrox
Hexuenyyaunr TY3 TogopxonnHo. ONuUMOHbLIT ONrOXA00 HeXLUenuinr eepeep 3aaraaryn 60n onrocoH eapeec
AXJI9H LUYYA X3P3anKyynax 60nomkTon. TeneBnereeHnn XypasaHg SHIUMH XyBbLi@aHbl XyBbA ONrOX OMUUOH Hb
KomnaHumH rapracaH 60MoH 3ax 333n4 3HrMnH xyBbuaaHbl 10%-aac xaTpaxryn Gamx 6a OnuMOHbLIT Ofrox
LIMNOB3P raprax yeq Har xyHa 5%-aac nnyy onrox apxryn (xoporayynaxryin 6angang yHgacnagar).
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10. XyBbLUaaT KanuTtasn, H3M3NT XepPeHre (YPrarmkan)
2021, 2022 oHbl 9 capbiH 30-HA gyycraBap 60OMCOH €CeH capblH XyrauaaHg, YHIT LaacHbl OMNuUMOHA rapcaH

eepunenTyya:
2022.09.30 2021.09.30
JXurHacsH XurHacsH
OnNuUMOHBLI TOO OYHOXK YHI OnuWoHBLI TOO OYHOAX YHD

1 capblH 1-HWIA BGarignaap 15,855,000 $ 0.45 13,790,000 $ 0.46
OnrocoH 4,180,000 0.31 3,825,000 0.38
Xyrauaa gyyccaH (2,595,000) 0.87 (960,000) 0.36
X3panKyyncaH (60,000) 0.29 (900,000) 0.35

9 capblH 30-Hbl Garignaap 17,380,000 $ 0.36 15,755,000 $ 0.45
9 capbiH 30-Hbl Gannaaap 17,380,000  $ 0.36 15,755,000  $ 0.45

X3P3NKNX BONOMXKTOM

Mpaaayna onroraox xyBbLaaHbl 3px

Wpaagyng onrorgox xyBbLaaHbl apxmMiH xetenoepuiir KomnaHm 2013 OHOOC 3XN3H X3P3anKyYrK 9X3arcaH beree
TY3-unH rwyyg, rynauaTrax yagupanara, anbaH TywaanTHyyabir ypamuyyrnax XyBbLaaHbl  OMLMOHbI
TONOBMNereeTdon agun ypT XyrauaaHbl XepeHre opyynarygblH YHY  LQHWAM  HIMIr4yyrnax 30punroop
X3PANKYYIX33P LUMALABIPIIACIH. DHAXYY XOTeNOOpUiH XypasHa Npasgyina ONroraox XyBbLaaHbl HAINDKMAH TOO
wupxar xyrauaar TY3 Togopxonnox 6ereeq O093px apXMUr HEXeH Tenodep, ypamiiyynan 6onrox aCaXunr MeH
TOoOopX0oMnHO. ONrocoH egpeec Npadayna ONrorgox XyBbLiaaHbl 3PXUIAT WYY XaPanKyynax 6onoMxTon. Xyrauaa
ayycraBap 60m0x, acBan xeTendepT xampargcaH rmwyyH Hac 6apcaH Toxvongong KomnaHu TyxaiH ruwyyHui
XyBUII O3N3H MEHreep 3CB3M YHIT Laacaap 3ax 333MUAH YHAMrasarasp xygangaH aBax GONMOMXKTOW. QH3 Hb
KomnaHumH coHrontoop xunirgax Gereeg KomnaHu 63naH MeHreep xygangaH aBaxrymrasp LUWMAOBIPNIBaN
3H3XYY TONeBNeree Hb YHAT Llaacan CyypuUIicaH XxeTenoepT LWNMKNHS.

2021, 2022 oHbl 9 capbiH 30-HA gyycraBap OONCOH TannaHT yeunH Gangnaap npasgying onrorgox XyBbLaaHbl
APXMIH Tyxar M3433Man:

2022.09.30 2021.09.30

Too wupxar Too wupxar
1 capblH 1-HUIA Gangnaap 6,103,362 5,032,836
OnrocoH 958,301 893,504
9 capblH 30-Hbl Oaanaap 7,061,663 5,926,340

2022.09.30 2021.09.30

OnroracoH eapeec TOOL0OSNCOH 5 64pUIAH XXUTHIC3H

AyHOaX YHa $ 0.32 $ 0.38

XyBbllaaH cyypurcaH ypamuiyynarn

2022 oHbl 9 capblH 30-HO AyycraBap 60NCoH eceH capblH XyrauaaHa Komnanu He $921,712 (2021 — $988,538)
OonnapbliH XyBbLi@aHg, CyypuncaH ypamLuyysisbiH HArTracaH angaraan TOOLCOH.
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1.

12

13.

Xauryyn 60f0H YHINraaHun 3apgan

2021 6onoH 2022 oHbl 9 capbiH 30-HA ayycraBap 6ONCOH rypaB 60MOH €COH CcapblH Xanryyrn O0MOH YHIMrasaHWN
3apanbiH M3OJINNMIAT 40P Xapyynas:

9.30-Hp pyycraBap 6oncoH 3 cap 9.30-Hp pyycraBap 6oncoH 9 cap
2022 2021 2022 2021

Qnargan, xoporaon $ 25,206 $ 8,540 $ 71,917 $ 23,709
Lyyn sappan 554,730 1,028,533 2,106,940 1,473,168
AxuntaH, anbaH TywaanTHyyAbIH
ypamiuyynan 207,482 198,901 562,796 332,232
XyBbL@aHg cyypuiicaH ypamuyynan 367,831 129,865 407,304 419,635

$ 1,155,249 Fs 1,365,839 $ 3,148,957 s 2,248,744

EpeHxun 6a 3axupraaHbl 3apgan

2021 6onoH 2022 oHbl 9 capbiH 30-HAO ayycraBap 60nCOH rypaB O60MOH eceH capblH epeHxuii 6a 3axmpraaHsi
3apasiblH M3433MMMIAT JO0OP Xapyynas:

9.30-HA AyycraBap 60ncoH 3 cap 9.30-HA Ayycraeap 605ncoH 9 cap
2022 2021 2022 2021

3axvpraaHbl YAMYUNras $ 258,936 $ 209,109 $ 552,817 $ 412,938
anaragan, xoporgon 9,526 9,369 28,573 27,905
TY3-wiAH riwyyauinH Tenbep,
3apgan 25,250 29,458 94,504 80,381
XepeHre opyynarytan
Xapuriuax, MapKETUHr 33,576 54,702 100,885 169,176
Oddpuc, Bycan 26,098 22,570 76,580 70,218
MapraXininH yAn4nnrasHumn
Tenbep 100,211 57,172 266,325 184,492
3oxvuyynary GanryynnarsiH
Tenbep, 3apaan 13,796 12,925 114,353 77,622
XyBbLi@aaHf CyypuncaH HexeH
onrosop 395,887 168,510 514,408 568,903
ToMmunonTbIH 3apaan 7,007 1,277 42,887 2,588

$ 870,287 "$ 565,092 "$ 1,791,332 "$ 1594223

CaHXyyruiH xaparcnyyn
333anunH apcgan:

333MMINH 3pCcaan Hb CaHXYYTUIH XOPOHTMAH XaMIMH eHaep apcaanuir aryynaar. TainarHax egpeep Tacantap
DONroH 333NUNH 3PCA3N Hb XaMrUinH UX enaep banraa He:

BypTtraracaH gyH

Ld

9.30 12.31

2022 2021
BanaH MeHre, TYyHTal agunTrax $ 2,980,543 $ 7,063,051
ABnara 52,323 23,784
$ 3,032,866 $ 7,086,835
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9PO3H3 PECYPC OEBENOINMEHT KOPMOPALU

3aBcpblH YeuiH XypaaHrym, H3rTracaH CaHXYYrMiuH TaunaHrumH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

2021 6onoH 2022 oHbl 9 capbiH 30-H4 gyycraBap 60ncoH rypaB GOTOH €CeH capbiH TalmnaH

13. CaHXyYrMiH xaparcnyya (Ypramknan)

KomnaHu Hb 63n3H MeHre, TYYHTa agunTrax xepeHrnir KaHag YncblH Tapryynard caHxyyriH barryynnaryynan
OanpLuyyk, 33anuiiH apcganuir yanpagaar. 2022 oHbl 9 capbiH 30-HA 63nM3H MeHreHun ynaargnunH 5% oyroy
$144,686 kaH.gonnapbir KaHag Yncaac ragyypx 6aHkyyaag 6aiipwyyncaH. (2021 oHbl 12 capbiH 31 - $270,113
oytoy 3%).

Ten6GepuitH YagBapbIH 3pcA3N:

KomnaHumH xepBex YagBapblH 3pcaan Hb ep Tenbepee xyrauaaHz Hb Terpk bapargyynax yypras buenyynaxag
YYC3X OOn3owryn XyHOpanTan xonbooTon 3pcaanuur xanHa. KomnaHu Hb 3HAXYY 3pcasnunr yampanarbiH

XYP33HA CaHXYYrMiAH X3BWIAH ©GONMOH XYHOP3NT3W anb 4 Hexueng Lluaapanararyil raps XynaaxryiH Tyng
CaHXYYr1iAH ep Tenbep Teneraex xyrauaaHn XaHrantran XaMka3aHuii HeeUTal 6aiix 6oanoro GapumTanaar.

3ax 333nunH apcaan:

3ax 399nuiiH JPCAdJ1 INXK YHIT LaacCHbl XaHLU, TaBaapblH 3aX 333J1, BalllOTbIH XaHLL, XYVFI/IVIH TYBLUMH 33p3ar 3ax
333MNNINH XY4UH 3YI7IJ'ICSSC LanTraanaH eep4yrnergex Maragnanrtamn SpC,D,SJ'IYYD,I/IVIF X3IMH3.

a) XyyrunH apcaan
2022 oHbl 9 capblH 30-Hbl 6angnaap KoMmnaHu Hb XyyTal 3335 Ganxryn Tyn XyyriH 3pcaang epTexryin 6omnHo.
b) lagaap BantoTbIH apcaan

KoMnaHWitH yiin axunnaraaHbl ronnox BanoT Hb kaHad gonnap 6ereeq oxXvH KOMMNaHWyOblH rOffox BanoT Hb
MOHron Terper oM. TyyH33c ragHa, KoMnaHu Hb amepuK donnapaap CaHXYY>KWMT aBd, 3apAnbir rapracad.
Wimaac kaHag aonnapbiH 6ycan BanoTTan XapbLax Xan63n3san Hb CaHXYYrMiH XepeHre, ep Ternbep GornoH yiin
axunnaraaHbl yp OyHO Heneenex GornomxkToi. BanioTblH XepBex apcaan OyXuil caHXYYrMilH XepeHre, ep
Tenbepyyasa am.gonnapaap UNapxunnaraax 63naH MeHre, erner, XypuMTnaracaH ep Tentep, MOHIon Terpereep
UN3pXUANSracaH 63naH MeHre, erner GonoH XypumTnaracaH ep TenbGep 6artax GaiHa. Komnanu Hb KaHap
YncbiH 6aHkHyyaaa kaHag 6onoH am.gonnap 6anplyynaar.

KoMnaHwitH ragaag BanioT (aMm.gonnap)-biH apcaang eptex 6aiansir 4oop Xapyynas:

" 9.30 g 12.31

2022 2021
MeHreH BONOH TYYHTAN agunTrax $ 165,053 $ 3,373,167
Xypangaa, bycag tenergex (175,415) (334,937)
$ (10,362) $ 3,038,230

AM.gonnapbiH XxaHwug opox 10%-uiiH eepunent Hb $1,000 oonnapbiH L@B3p angargan garyynax maragnanta
(2021 oHbI 12 capbiH 31 - $303,800).

KomnaHwiiH ragaag BanioT (Terper)-biH apcaang eptex 6aianbir 1oop xapyynas:

L L4

9.30 12.31

2022 2021
MeHre GOMOH TYYHTaV agunTrax $ 24,539 $ 19,012
Xypanpgaa, 6ycag asnara 45,300 19,198
Xypanpgaa, 6ycapg erner (40,144) (99,422)
$ 29,695 $ (61,212)
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9PO3H3 PECYPC OEBENOINMEHT KOPMOPALU

3aBcpblH YeuiH XypaaHrym, H3rTracaH CaHXYYrMiuH TaunaHrumH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

2021 6onoH 2022 oHbl 9 capbiH 30-H4 gyycraBap 60ncoH rypaB GOTOH €CeH capbiH TalmnaH

13. CaHXyYrMiH xaparcnyya (Ypramknan)

MoHron TerpermiiH xaHwug opox 10%-uitH eepunent $3,000 gonnapbiH U3B3p angargan garyynax
maragnantaii. (2021 oHbl 12 capbiH 31 - $6,100).

c) YHwWIAH apcaan

KoMNaHuUMH CaHXyyrunH X3parcnyyg Hb SpACUAH  Xaunryyn, onbopnonTtbiH canbapblH TaBaapblH YHUIAH
xan6ananaac 6ycan 6ananaap YHUH LWYyA apcasng opox Maragnan 6arartan.

14. Xon6orpox Tanyyn

KomnaHuiH ronnox yaupanarbiH axunTHyyaag TY3-uiH ruwyyg 60mnoH rynuaTrax anbad TywaanTHyyg 6arraar.
Oarasp ronnox yampanarbiH aXxunTHyyablH LanuH ypaMLyynnbIr JO0p Xapyyrias:

9 capbiH 30
2022 2021
TYB3uUiAH ruwyyaniH LanuH $ 93,750 $ 92,663
XyBbLaaHa cyypurncaH HexeH Tentep 255,625 247,000
AXVNTHYYAbBIH LanwuH, ypamwyynan 1,163,036 989,498
onnox anbaH TywaanTHyyAblH XyBbLi@aaHg cyypuncaH 311,598 270,869
$ 1,824,009 $ 1,600,030

Opuyyrnea: BHaxyy madnaH Hb AHanu xan 033p 6anme320caH anbaH madnaHaulH op4dyyrnza 60siHo. AHernu,
Monzon xysunbapyyOdbiH XOOPOHO 36pYY 3C8311 36pHUI06X M3033s13/1 2apsart AHauU X371 033px Xysulie MePOBHS.
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6onoH 2019 ong XeHaun AyyparT rynmuaTracoH epemanierniiH yp AyHr opyynaH wuHaumncaH NI 43-101
TavnaHr RPM Global 6onoscpyynxk, 2022 oHbl 4 ynupan/ 2023 oHbl 3X3HA TaHUMLYYIHa.

OpA3Ha Pecypc Hb XeHOu OyyparT LUMHI XOpeHre opyynantbiH GonomxKyyabir cydancaap ©OanHa.
©HrepceH apBaH XWUNUIH Xyrauaang 3pasHa Pecypc Hb MoHron YncbiH 6apyyH emHeq GyCUIH XamMriH
TOM XYBUWMH re0orMinH M3L33SITUIAH caHr 6oNoBCpyyncHbl XypaaHa 20 rapyn xaTuiiH Tenes byxun Gycunr
TOAOPXOMICOH.

Xanryyn 60noH XernkyynanTUrH WaTHbI Tecnyya

NI 43-101 TexHukuiH TannaHryyn— leonorvinH 6a yunaBapnanumH Heew,

2018 oHbl 9 capblH 15-Ha4 KoMmnaHn Hb XeHOuh anTHbl TOCAUWH aHXaH LaTHbl HeeUMNH TOOL0OMNbIF
TanunuyyncaH. 2019 oHbl 10 capbiH 21-Ha TeTpa Tek Hb ApasHa Pecypeniii basiH XeHaniiH ypbayuncaH
TO3Y-A LLUMH34YUIICIH reonorniiH HeeLUUnH Toouoonon, basH XeHaniiH yinaBapuinH HEeLMIAH TOOLIOOSITbIT
6onoscpyyncaH. 2019 oHbl 10 capblH 21-HO OpAcUiH YIANABIPNSMMIAH HeeUUAH TooLoonnoop Aypanua
MaiiHuHr KoHcanTtuHr 6onoscpyyimk, 2020 oHbl 7 capblH 1-HA, YANABIPMSAUAH HOOLIMIT TaHUILYYCaH.
2020, 2021 oHbl 12 capbiH 31-Ho AyycraBap 6oncoH rypaB 6GOMoH 3ypraaH capblH YaupanarbiH
xananuyynar 6a gyH WuHXmunraatan xamt KomnaHum Hb BasiH XeHawi opAblH HEBUWMAH LUWMHIYMIIC3H
ToouoONMbIr TaHunuyyncaH 6a Tetpa Tek Gonoscpyyrmk, 2021 oHbl 6 capbiH 17-HO ONOH HWUATIA
TaHUInLyyrncaH.

3yyH MogbiH opgooc 6ycag KoMnaHuiH 333MLLNUIAH XanryynbiH Tanbdan Hb XanuryyrblH 3XHWN LWaTaHA, SBX
6yn G6ereea NI 43-101 TannarHanblH CTaHAAPTbIH Aaryy TannarHax HeeuUMnH TannaHr 6onoscpyynaarym.
Hasp aypacaH opayygaac ragHa 9Haxyy YavpanarbiH xananuyynar 6a AyH LUMHXWArsaHg AypAacad
Tan6anH 6onoMXuMT aryynra GOfoH X3aMX33 Hb ypbAuuraH TaamarnacaH taamarnan 6ereen HeeUWIH
TannaHr 6onoBcpyynax X3aMXK33HUW XaWryynblH cydanraa Xuirgaaryn 6onHo. KomnanuiH TecnyyaunH
Tyxan HaManT magaannunr www.sedar.com, SEDAR gaxb koMmnaHuinH xyyaacHaac NI 43-101 TeXHUKMIAH
TawnaH, XUNUAH 3UCUAH MIOIIMNUINH IMX3Tranyyaaac (“AlF”) aB4 TaHunNuUax 60NOMXKTON.

XeHAuW anTHbI Qyypar

XeHoun AntHbl [yypar Hb KomnaHuiH ra3pbiH 48T ryHa, eHaep aryynra 6yxun basH XeHwawni, Antad Hap
opayyaaac oypaaar. KomnanunH 100% assmwwun 6yxun basH Xengui (“Rich Valley”) antHbl opa Hb
MoHron YncelH 6apyyH emHe 3yrT, basiH XeHgunH Heeuuir aryynca 2,309 ra XeHami awmrnanTbiH Tycran
36BLUOEPNMIH Tanbanr xamapgar. QHIXYY alurnanTbiH Tycran 3eBLueepen He Tetpa Tek (“Tetra Tech”)
6onoscpyyk, “Xengun AntHel Tecen NI 43-101 spacWMH HEEUMIAH TEXHUKUIAH Tannan”, 2019 oHbl 12
capblH 4-Hun egep (“Khundii Gold Project nl 43-101 Technical Report”) HapTanrasp 6ypTryyncaH 6a 2020
OHbl 7 capblH 1-HA WWMHIYMNC3H basH XeHaunH reonorninH 6a ynnaeapnanuind Heeumnr 6artaax, Aypanua
MaiiHuHr KoHcanTtuHr 6onoscpyyncar Tannadr 2020 oHbl 8 capbiH 31-HA TaHWUILYYICaH.
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BasiH XeHduli AnmHbI Tecern

KomnanunH 100% a3amwwun Oyxun basH XeHgunm anTHbl opabir 2015 oHbl 2 gyraap ynupang Haax
unpyynaH, 2015 oHbl 4-p ynupang aHxXHbl ©peMANSerNIr XUIMK, 3XHUIA LLOOHOrooC 14 METPWUIAH ryHa 27.5 /T
anTHbl aryynratan 7 meTp 3y3aaHTanh uHTepBan unpyyncaH. 2016-2018 oHA XWMWC3IH HapurBYMncaH
epemaniernii xetenbepeep 800 MeTpuiiH ypT, raspbiH ragapraac 150 meTp xypTan rypeaH ron 6ycuir
TOOOPXOWICOH. OpemManernnH xetenoepeep rypeaH 0ycag mawl eHaep aryynra Oyxvuin anTHbl XyO3pXunT
ypramkumk 6anraar TorroocoH: Ctparikep 0ycag XyAapXXUnT ra3pblH ragapraac axnaH, Mugdpunng, Xong
Mwndunng 6ycyynsg eHoep aryynra Oyxun 6yc Hb raspblH 46T NYHI3C 3XM3H TOMTBOPTOM YPrafmKMImK
Ganraar TogopxonncoH. 112 meTpuiiH uHtepanTan 5.9 r/t ant (BKD-261, 2019 epemaner) ortonicHooc
Xapaxap, 9Hd rypeaH TanbawH eHgep aryynra Oyxuii Oyc Hb epreH Gavix G6onomxrton. basH XeHgunH
Mwadunng 6onoH Xong Muadunng 6ycyyasac 42 metpuiiH ryHg 80 meTtp 6.0 /T anTHbl unapy, Gyxun
BKD-98, 2,200 r/T antHbl aryynra 6yxun 1 meTp 6artaacaH 14 meTp 158 r/T anTtHbl aryynratan BKD-231
33par XaMrMnH eHaep aryynra Oyxuii XyOap»KCaH UHTepBanyyn unpaag 6anHa.

bassH Xehaui Hb anTHbl eHAep aryynratanm, ragaprag ovp, xsnboap MeTannypruiH HexuenTan Tyn
KomnaHumH ronnoH TeBnepex Tecen Gonoog 6anHa. Komnauu Hb BasH Xenaun Tecnunr xapaaT 6yc
Hapumneyuncan TA3Y-r 6onoBCcpyynanTbiH ye WaTaHa XYPracaH.

BapyyH Crtpaikep, Ctpankep, Mupgdwuing 6onoH Xong Muaodwing Oycyyosg xuncaH 2020 OHbI
epeManerninH yp OYHIYYAUAT eHeernH antHbl YHA4 Tynryypnad, basH XeHoun HeeuwminH ToouoonbIr
Tetpa Tek 2021 oHbl 1-p ynupang 6onoBcpyyncaH.

2019 oHbl 10-p capblH 1-HAO TOOLOOICOH HEeeLMNH Toouoonong 6artcaH Magaannasc xonw HuAT 12,889
MeTpUnH 95 LIOOHOr epeMAeH, LUMHIYMMCSH CTPYKTYPbIH TaWnnbiH cyaanraar ryMudTraH LUMHIYUICIH
Toouoonona opyynas. basiH XeHOWNH LUMH3YUIICAH HeeuuinH Toouoonong HuUnT 55,791 metpuiiHn 350
yooHor 6onoH 1,075 meTpuiAH 23 cyBar ManTanTbiH M343313n 6arrcaH.

BasiH XeHOuw WMHIYNNCAH HeeumiiH Toouoonon ("Awwurt mantmansiH Heew") Hb NI 43-101, garyy 6oanoro
43-101CP, Oppaac Oasnar, awurt mantMmanbiH HeeuunH CIM TogopXomnonTblH cTaHgapTad HUALICSH
6onHo. Amrt ManTManbiH Heeuwnir Tetra Tech komnaHu 6anTracaH 6ereeq 2021 oHbI 6 -p capbiH 17 -Hbl
egpeec xydvH Terengep O0OMNCOH. JHaxyy HeeuunH Toouoonnbeir ApasHs PecypcuiiH magaanang
TynryypnaH, waapgnaratan toxuongong Tetra Tech 6atanraaxyyncaH. AwWurt mantmarnbiH HEeeLMIH
TOOLOOMMbIH  XYP33HA4, ereranviiH  OaTanraaxyynanTt, cTtaTucTuk cypanraar Tetra Tech XuicaH.
LLUNHBYMNCOH HeeuurH TOOL0OSI0N Hb ©MHe M3A33MC3H awurT ManTMarblH Heeueec mMaTepuarnbiH
eepunent opooryn Tyn National Instrument 43-101 (NI 43-101) -g 3aacaHuynaH WWMHS TEXHUKUIAH TalnaH
raprax waapgnararyn. MagaannuiiH 6atanraaxyynant, 433 63nTran, cyganraa 60noH aroynryn 6angnsir
XaHrax 33par WAWH34YMCIH HEOLMNT TOOLI00SI0X0 ] alumrnacaH napameTpyyaunH ganrapaHryn Magaaninimr
SEDAR 60n0oH komnaHunH BebcanT gaapx KomnanuiH 2021 oHbl 2-p ynvpnbiH YXLW-4 xaBcapracaH.

2021 oHbl 6-p capbliH bagH XeHann LWMHIYMNCIH HEOLMINH TOOLIOONONTLIH M343313M Hb 4oopX HeeuwninH
TOOLL00MI0MN X3CAIT TycraracaH.

OpAaaHa Pecypc Hb 2022 oHbl 3-p ynupang basiH XeHOniH TeneBneceH yypxanTam oip 30punToT rypeaH
TanGang raspblH 46T ryH HUAT 612 meTp (oyHokaap 17 meTpuiiH 6ocoo ryHa) 25 PQ anmasaH LooHOorooc
OYpPLAC3aH epemaneryiiH XeTenoepuir ryiuaTracaH. HIXYY XeTenbepuiii 30punro Hb basiH XeHgun opabiH
3yyH ©mHea Muadwmiing, ©mHen Ctpankep, CTpavikep Oyc 43X ra3pblH 46T r'yHA, Malwl eHaep aryynraTtam
TanGang aHxgard yypxawH OycuMiAr TOAOPXOWMOH, aryynra, OyTay TacpanTryl ypraspkuimk  oymr
TOOOPXOWIOH, FpaBuUTauuiH apraap GonoBcpyynaxag MeTannypruiH TYPLUUNT XMAX 033X Lyrnyynax
GanB. ©pempanernnH xetentepeep x34 X343H eHaep aryynra Oyxuin nHTepBanyyn OrToficoH Hb 3yyH
©wmHen Mugdwuiing, ©mHen Crpavikep 6onoH Ctparikep 6ycaa raspblH AeT r'yHA4 eHaep aryynra Oyxui
Oycyya TacpanTryn yprarmkumk oynr 6atanraaxyynca. 10 r/T aryynraac eHgep anTHbl aryynra 6yxui xag
X309H LOOHOTYYAbIr OFTOMCOH. OH3XYY Yp AYHIYYOWNAM LUMHSYUNCIH 3arBapuynang Tycrax, yypxawH
XODKYYNanTUAH Tenesmnente awwurnada. MeH UOOHOryyablH [A33KUAr OLOOTMAH Ternesnex 6yn
GonoBcpyynax ynnaBapaac ragHa rpaButaumiiH apraap 6onoscpyynax 60noMXmir cyanax Metannypruiit
cydanraanj awurnada.

Xap Mopb

Xap Mop xaTuiiH TeneB byxun Tanban He BasH XeHaui awmrnanTbiH Tycran 3eBLUeSPNNAH XOW4 X3CarT
opwgor 6ereef 1 r/T anTHbI aryynraac eHaep YeMreH 433X, cyBar MantanTt GoSoH ragaprbiH YynyynrunH
O99XKMANT OyXuA XepCHU aHOManu3M axb anTHbl yTraap Togopxounnorggor (38 km2). Xap Mopun Han
OYCWIAH ra3pbiH 6T I'yH 43X anTHbl XYA3PXKUNT Hb CTPYKTYPbIH XAHaNTTan XyBupan 6onoH epreH Gycuir
XaMpaH naneoH ragapra pyy OApTOH anT aryynard LWUWMHIAHWIAT TapaaH, T3)K33r4 CTPYKTypTan Xonboraox
GanHa xamasH y3gar. KomnaHu Hb XeHaui awmrnanTbiH Tycran 3eBLUeepnMinH Tanbang opwmx Xap Mopb
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Tan6ang 2021 ong 11,608 Tyyw meTpunH 126 uyooHor epemaceH 6a HUMT 21,673 Tyyw meTpuiniH 190
LLOOHOMMIr 6OCO0 TIHXNArMNH garyy 21-33c 318 METPUIAH ryHS, 6POMACEH.

©Heer XypTan rynuaTracaH epeManerminH xetentep Hb 2021 OHbl 3X33p HI3H UNpYYcaH Xap MopuH Oan
Oycag TeBnepceH. OpAaaHa Pecypc Hb basH XeHawnii opgooc xona 3yrT 2.4 KM-T epeManeruinH xetenbep
rYMuaTracHasp Xap MopuH [Oan 6ycunr mnpyyncaH. OHaxyy epempnereep (AAD-58) uooHorunH 10
MeTpaac 27.1 r/T anTHbl aryynra Oyxui 8 meTtp aryyncaH 5.97 r/T antHbl aryynra 6yxun 45 mMeTpuiiH
WHTEpBarn OrTONCOH. ©HrepCceH XUNuH epeMmanerMnH yp ayHa Xap Mopun Oan tan6ang 1.5 kM-uiAH
XYBVPIbIH TPEHA, anTHbl XYOIPXUNTUIAT TOOOPXONNCOH bereen xona, eMHe 60MOH ryHas3 cyanbiH garyy
HI3MTT3N. AHXHbI H3NT33C Xonw Xap MopwuH Oan O6ycang XMACaH axITyyabliH OHLMOX YP AYH:

o AAD-126 yooHormiiH 10 MeTpaac axnaH 5.63 r/T anTHel aryynra 6yxun 30 METPUIH MHTEPBAN OrTONCOH
Oereeq TyyHA LOOHOMUH 26 METP33C 3XANC3aH 24.12 r/T anTHbl aryynra Oyxui 6 METPUNH MHTepBan
bartax 6anHa

o ADD-137: LlooHoruiH 1.5 meTpaac axnaH 9.4 r/T anTHbl aryynra 6yxun 24.5 meTtp ortoncoHg 16.1 r/t
anTHbl aryynra 6yxun 13.5 meTpuinH nHtepean 6arrcaH

o ADD-138: LlooHorniiH 18 mMeTpaac axnaH 6.1 r/T anTHbl aryynra 6yxuii 25 meTp ortoncoHg 17.1 /1
anTHbl aryynra 6yxun 8 MeTpuiiH nHTepBan 6arrcaH

e AAD-177: LlooHorunH 1 meTpaac axnaH 11.4 r/T anTHbl AyHAax aryynra 6yxumn 23 meTp ortoncoHg 32.2
r/T anTHbl aryynra 6yxun 8 meTpTt 59.8 /T anTHbI aryynra Oyxui 4 MeTpuiiH nHTepBan 6artax 6anHa.

o AAD-178: LlooHorniiH 11 mMeTpaac axnaH 42.8 r/T anTHbl AyHAax aryynra 6yxun 15 meTp ortoncoHg
123.5 r/T anTHbl aryynra 6yxun 5 metpT 160.4 r/T anTHbI aryynra 6yxun 3 MeTpuiiH uHTepsan bartax
bavHa

Xap MopuH [an 6yc Hb aHxaard apAacKyynard WWHI3HWUIAT AaMKyyrard XaMasH Tannbapnagar 3yyH xong
TpeHAWH garyy ryHg 6arpnax xXyBUpribIH XaraprbIir OrTormk 6y Xxona-eMHed TpeHA, WyramaH CTPYKTYpPbIH
kopugopTon xonoorggor. Xona-OMHen cTpykTyp Hb BasH XeHawiiH emHepn xacraac Xap MopuiiH xong,
TONaNTUH Byc xypTan 5 km Tanbawr xamapgar. ANTHbI XYO3PXUNT Hb KBapL, KBapLu-rematuT cygan 60soH
LUTOKBEPK BYC33p OITONCOH XYy4Tan XyBupcaH Tyd) OOMOH ranT yynbiH YynyynruiH JOTOp opLimk GanHa.
Xap MopvH [anuiiH AeT ryH A3X NcanacaH 6yc Hb ra3pblH ragapraac axnaH, 1 MeTpaac 433w 195 r/T anTHbI
aryynra Gyxuin cynepreHasp GashkyyncaH anTHbl Oycyyounmr aryynad, xyrapsblH aryy X3C3r4faH IyH
ncangaH 20-60 meTpuinH 60C00 ryHA eep eep 3y3aaHTan opLuK OanHa. ©Hagep aryynra Gyxvi McanacaH
OMeT Hb XOMA eMHe[ CyHanbliH Aaryy ypraypkuimk 0anraar TO4OPXOWNCOH. XYA3PXKUNT Hb CyHanbIH garyy
OONOH rYHA33 HI3MTTIN.

Xap MopuH [an 6yc Aax raspbiH 06T NYHUA UCANAC3H anTHbl OyC Hb LaraaH rantraHyypaap XyBuMpCaH
nuTONoM aryynard rugpotepmans Opeky 6a cynbdua aryyncaH anutepmanb CyasibiH UCINONUIAH yp OyH
oM. ©pemanerMnH xsasraapnargMan ryHui cyganraaraap ant aryynard anMtepmarnb cydan TYYHTOW
X0on6ooTow LaraaH rantraHyyp cynbdug XyBupnbiH Oycyya Hb 60coo ryHa 230 MeTp XypTan axurnargcaH
Gereef ryHaaa HaaNTTan. Xap MopuH [an 6yCWMIH raspbiH AT I'YH A3X anTHbl XYA3PXWUMT Hb CTPYKTYPbIH
XxsiHanTTam xysupan 60MnoH epreH Oycuir xampaH naneoH ragapra pyy OMpTOH anT aryynard LWWHISHUIAT
TapaaH, TIX33r4y CTPyKTypTanh xonborgox GamHa XaM33H y34dr. OArasp TIKI3Y CTPYKTYP Hb MyYHO33
33CUH aHoMasb HAM3r4aX Oyr anTHbl XYA3PXKWUATI3C OMHOX YETaN XONOOraoH, X34 X3A3H UN rapcaH
YNA3rgsn KeapublH AMTOKaMyyabIr aryyngar. OArasap nutokanyyd Hb FYHA33 MarMblH NOPOUPUIAH 39X
YYCB3P33C Tak3ar4 6ycyyn 60noH xarapnbiH XyBUPHbIr Teneesmk byn Xona-OmMHen TpeHaUH CTPYKTYPbIH
Jaryy naBamrannaH tapxcaH. [1a3p TaHunuyyrncaH eHgep aryynra Gyxui ant aryynard UcangcaH oycyya
Hb KBapL, NMUTOKanunH ynaargan 6onoH Tydaac nopdmpT rant yyrbiH 3agpanbiH Hankug 6avipnax 6anHa.

2022 oHbl 2-p ynupang Xap MopuH [danaac 3yyH 3yrtT 500 meTpT 8 ra Tanbanr xamapcaH 3yyH [dan 6ycag
X3 X343H YPBYY YM33NarT epemaner rynuatracaH 6ereeq aHomanbs ant (0.22 r/t antHel aryynra 6yxvn 3
meTp) 6a Mmapkep anemeHTyyA (CypbMa, XyHUan) unapcaH. 3yyH [an 6yc Hb eHaep aryynra 6yxuii ©MHen
Xap MopuH [anuiH XyO3PXKUMTTON TOCTaW CTPYKTYp OONMOH reonorMnH Tortouton. MeH ragaprbiH
OIDKNANTIBP X34 X3A3H aHomarnb anT (0.57 r/T anTHbl aryynra xypTan) O0noH mMapkep anemeHTyyq
(XyHU3”n, cypbMa) UN3PC3H Hb 3HAXYY TanbaiH XaTUiH TeneBuir xapyysnk 6arnHa. 3yyH OJon Tanbaig 2022
OHbl 3-p ynupang rynuaTracaH anvasaH epemaneruiiH yp ayHr 2022 oHel 4-p ynupang TaHunuyynaxaap
TOINeBMoOCeH.

3yyH ©MHed YnaaH

2021 oHbl 6-p capg Komnanu He BasiH XeHgun opgooc 6apyyH 3yrt 300 MeTpT YnaaH Tycran 3eBLIeSpPIINnH
TanGang aHxaH LwaTHbl epeManerMnH xeTenbep X3parKyyrCH33P TOMOOXOH anTHbl LUMHI HISMTUIAT
WNPYYICaH. ©Heer XypTan ryWuaTracaH epemanerunH yp oyHa 3yyH-OMHepn YnaaH tanGang TOMOOXOH
anTHbl HAAMT UNPYYIC3H. X34 X343H uooHoryyaag (354 meTp XypTan) anTHbl XYA3PXKUNT UNapcaH Gereef
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200-250 meTpuiiH Tanbanr xamapcaH 3HAXYYy epemMASIerviH OUANSHX Hb XYA3PXKWUMATI3P TercceH. 3yyH
©OwmMHepq YnaaH Tanbang ortoficoH anTHbl XYA3PXWUMT Hb raspbiH ragapraac ounponuooroop 80 MeTpuiiH
rYHaac axnax Gereen TanbanH 3yyH Tang OpLMX XeHOWW awwurnanTbiH Tycran 3eslueepen Aax basH
XeHau anuTepMarnbe anTHbl OpAbIr aryynard uaraaH rantraHyypbiH XyBupantan nanunnu TydTan mxun
3ysaanart aryynargax 6amnHa. 156.5 r/T XypTan anTHbl aryynra Hb aryynard CTpykTyp O0MOH Taxaary
Oycyyatanm xonbooTon KBaputremaTuTblH Cyanyyn, LUTOKBepK Oycyyasa ToxvongoHo. ©MHen YnaaHbl
anTHbl XYO3PXKUNT 03X HIBYYYNaX Yaasap Oaratai, uaxuypxcaH yHenar Tyd Oyxuin nUTonorn Hb Xyaap
aryyncaH yycmarbIr XaCardnaH xsdsraapnacHaap Xy4dpXKXuxag uryy TOXUMPOMXKTON TOMOBTOP MEXMerTai
nanun TygyyabIr Xy4ap aryynard 4ynyy 00nrocoH rax y3ax 6ariHa. CTpyKTypbIH XSiHanT Hb 6apyyH xong
YAMANTIN TecTan, B6apyyH emMHen YUrmanTan yHacaH Cyanyya Hb anT aryymk Gawviraa Gereep 3axbliH
CTPYKTYp 6a/acBan Taxaard CyBryya Hb MX3BYN3H 3yyH xong 6a xong 3yrT YArnacaH. ANTHbI XYA3PXKWUAT Hb
ronnoH Gara aryynraTaW, MeH JIMTONOTMMOP X3CArYfaH xsHargcaH 6anx 6a mnyy TOMOBTOP MeXnerTan
nanunnu Tydp-a XyA3pKUnT rof4noH TeBNepCceH Hb 0apyyH Xong 3yr pyy AaBxapra 3yWH yHanaap HapuiH
LUMPX3rTal LaxnypKcaH YHCNar Ty Hb XyOpuUiiH yycManbIr HIBYYYNaX YagBap cyn Gangarram xondooTomn.

AHXHbI H33MTI3C XONLW YNaaH Tycram 3eBLUeeprIMiAH 3yYH eMHe Tanbama XUAC3H axnyyablH OHLOX yp
AYH:

o UDH-14 yooHorunH 188 meTpaac axnaH 1.07 r/T anTHbl aryynra Oyxui 217 mMeTp nHTepBan ortoriCoH
Hb 3.55 r/T anTHbl aryynra 6yxuin 53 MeTpuiiH MHTepBan aryyrsicaH.

e UDH-21 yooHorunH 115 meTpaac axnaH 3.19 r/T anTHbl aryynra 6yxuii 77 MeTp OrToNncoH Hb 8.74 r/1
anTHbl aryynra 6yxun 27 MeTpUIAH MHTepBan aryyrmk 6anHa.

e UDH-22 yooHoruitH 85 meTpaac axnaH 3.11 r/T anTHbl aryynra 6yxun 65 meTpuiiH uHTepBan aryyncaH
1.71 r/T anTHbI aryynra 6yxun 152 meTp OrTONCOH.

o UDH-35 uooHoruniiH 187 meTpaac axnaH 13.7 r/T anTHbl aryynra 6yxuii 23 meTp 6artaacaH 8.1 r/T anTHbl
aryynra 6yxun 41 MeTpuiiH MHTEPBAN OrTOSICOH.

o UDH-36 LOOHOMMIAH 72 MeTpaac axnaH 1.2 r/T anTHbl aryynra 6yxun 179 mMeTp UHTepBarn OrTOICOH.
YyHa 10-33 r/T anTHbl eHgep aryynra Oyxui xag x34sH 1 MeTpuiH uHTepBanyyg ortork, 350 metpT
XYO3PXKUNTIIP TOrCCOH.

o UDH-53 uooHorunH 248 meTtpaac 24.9 r/t anTHbl aryynra 6yxun 2 metp 6artaacaH 3.47 r/T anTHbl
aryynra 6yxun 27 METPUAH UHTEPBAN OrTOJICOH.

basiH XeHnanii opg, Xap Mopb xaTuiiH TeneB Oyxui Tanbaw, 3yyH-OmHepn YnaaH TanGamg XUNCSH
epemaniervii yp AyH He YnaaH Tan6anraac 3yyH xong 3yrT XeHaun Tycranm 3eBweepen xypTan 10 rapywm
kM ypramkungar 4000 ra Tanbanr xampax XeHoun-YnaaH rugporepMarb CUCTEMUNH XYOIPKUNTUAH Liap
XYP33r xapyymx 6anHa.

AnmaH Hap

KomnanunH 100% asamwnuiid AntaH Hap opa Hb basiH Xenauii opgooc 6apyyH xong 3yrT 16 KM-T opLumnx
AnTtaH Hap awwvrnantbiH Tycran 3eBLleepnuinH 4,669 ra Tanbang opwgaor. Komnany awmrnanTbiH Tycran
3eBLweepnmir 2020 oHbl 3-p capbiH 5 egep AMI T -aac aBcaH 6ereeg HUAT 30 XXMMWIAH XyralaaTam, HOMX
20 »unaap x0ép yaaa cyHrax 6onomxron. Tycran 3eBLueepnuiiH Tanbam Hb 5.6 x 1.5 KM XyO3pXUnTTan
6yc bereepn Oycap 18 (anT, MeHre, xap Tyranra, uanp) XaTUWH TeNeBT XauryyrnbiH Tandanr TO4OPXONICOH.
AHXHbI XO€p H33anT 6onox “HaantuiiH 6yc” (“HB”) GonoH “Xomng Xonboo” (“XX”) 6ycyya Hb OpasHa
Pecypcuintd 2018 oHbl 2-p ynupang rapracaH HeeLUMH LLUMHIYUIICIH TannaHg M3433MCHI3P XaMIMNH UX33p
cyanarfcaH raspblH ragapryyn oet ryHg engep aryynratav Oycyyounr aryynaar.

AnTtaH Hap Hb kapboHaT-nonumeTtannT anTtHbl (‘CBMG”) opg rax y3ax 6anraa 6a KapboHat-nonumetannt
anTHbl OpA Hb anMTepManb opAdblH 434 6ynart xamaapaar 6a bappuk MoyngpeiH Moprepa yypxan (Manya
LLunHa MBuHewn), Pno TuHTOorMinH onbopnox GavicaH KenvaH yypxan (MiHooHesn), JlyHanHelH ®pyTa Hden
Hopte (OkBagpop), KoHTMHeHTan lNoynabiH BypuTtunka Tecen (Komym6u) 33par opayyd Hb 9H3 Tepernj
Gartoar. OH3 TepnuiiH opayyd Hb €peHXUaee HymaH TOrTol (apnaH Hym r.Mm.) gaxb MopdupuinH
WHTPY3UBbIH 033 X3CArT TOXnongox 6a xyaspxumnt Hb 500 rapyit MeTp ryH yprarmknax 6onomxron 6anaar.

OHrepceH X0ép XUnuiiH xyrauaang Komnanm He basH XeHaniH HaanTaf TOBNOPeH axunnacaH Tyn AnTtaH
Hap Tecenpa xa3raapnargman xanryyn xunracaH. HaantunH 6ycag 2019 oHbl 4-p ynupang HUAT 667 TyyL
MEeTp epemanierniH cyganraa XMnicaH. HaantunH 6ycag ypbad Hb epempaner xumk Oanraaryi 70 metp
Tanbang (“Gap Zone”) eHgep aryynra Oyxun uemwuir cyanaxaap 130 MeTpuiH ryH OOpPBEH LIOOHOT
epemMaceH. Opabir eMHe 3YIT Tanax OOMOMXKTOW Tanbanr TaB Aaxb LOOHOroop wanracaH. 2019 oHbl
XauryynblH XeTenoepuiiH yp AyHrasp 17 r/T anTHbl aryynra Oyxuii 23 METPUIAH MHTEpPBAI OrTONICOH berees
YYHUIA 7 MeTpUH nHTepBan Hb 70 meTpuiiH 60coo ryHa 45.7 1/t ant, 93.4 r/T meHre, 1.54% xap Tyranra,
3.4% uanpblH aryynratan 6ancan (TND-135) Hb eHeer xypTan xamrmiiH eHAep Yp AyHA Toouoraox 6anHa.

OpnaHa Pecypc [esenonmeHT Koprniopauy | YaupanarbiH xananuyynar 6a ayH wukkmunras | 11



2019 oHbl Yp AYHIYYA Hb ypbA Hb Gara aryynra 6yxuii HeeuunH GNoKyyablH ragHa opLuwk, HaanTtumH
OycuiiH eHgep aryynra Oyxui LeMUAr TaIMK, eHAep aryynra Oyxvin XygspXunT TyywiTan yYpraspkuimk Oymr
xapyyrncaH. ©pemanerunH xetenbepuiii yp AyH Hb AntaH HapblH HeeLes 2eparaap Heneerx, AyyprumH
Oycag Gycyyoan TananT xunx 6ONOMXMIr Ha9X DaviHa. OpempanernnH xetendep Hb HaanTuiH GycuinH
OMHe 3YIWIH Aaryy CTPYKTYPbIH KOPUAOPbLIH Aaryy aHomarbe anT, Cyypb MeTann TyyLwitan yprarmkunk oynr
xapyynnaa. paaayiiH xetenbepyyasap ypramkryynaH cyaanHa.

OHeer xypTan, HaantuiiH 6yc 6a Xong Xonboo Tanbang 6oaMTon Heel ToaopxonnoracoH. AntaH HapbiH
yNnacaH 16 xaTuiiH TeneB Oyxun Tanbang KomnaHu ypramkiyynaH XanryyrblH XeTenodep Xapankyyrx,
3PA3CKCIH CUCTEMMUINH OMNTONTHIr BaTtaTraxaap TONEBOCOH.XYPIAr Xapyymk 6anHa.

eonozutiH 6a yiinde3pnanuliH Heey,
XeHoul AnmHbi [yypae

OpA3aHa Pecypc Hb XeHauW anTHbl OYYPIUAH LWMHIYNIICIH HEeLMIAH TOOL0OMMbIr rapracaH. XeHAWN anTHbl
OYYPrUAH HUNT Heeumnr BasH Xenann, Antad Hap opayyablH HOELMIT HOMX, XXUIHICAH AyHAaX aryynraap
TOOL0OSX rapracaH 6onHo. Tetra Tech -unH 6onoscpyyncaH basH XeHannH awmrT ManTMarnbiH HEeLMIAH
Toouoonon He 2021 oHbl 6-p capbliH 17-Hbl ©4peec 3xn3H Xy4uH Terengep 6oncoH. RPMGlobal-biH
GonoscpyyncaH AntaH HapblH awurt manTtMmanblH HeeLMnH Toouoonon He 2018 oHbl 5 capbiH 7-Hbl
©0peec 3XI3H Xy4MH Terenaep 60rCoH.

Joopx MagpaMTruin GananbiH WMHXUITSS Hb XeHOUA anTHbl OYYPrUnH aryynra 6a xamkaar xag X343H
3axblH aryynraap xapbLyyncaH':

3axblH aryynra Aryynra Ant
(1.2) HeeumiH aHrunan Xomxkaa (Mt) (Au gft) (Koz)

3axbIH aryynra | Barran 6a Boauton 13.3 212 903

3) BONoOMXTOW 3.9 1.76 222

10 batTain 6a boauTon 6.3 3.77 768

' BonomxTon 3.3 1.99 211

14 BatTan 6a BoguTon 5.2 4.42 738

' BonomxTon 3.0 2.12 204

Tomozensn:

(1) BasiH XeHduu, AnmaH HapbiH H32ma3Cc3H Heey.

(2) BaxbiH acyynea Hb basiH XeHOule anmaap, AnmaH Hapbiz anmmat Oylysx H32x33p (‘AUEQ”)2 XaMXCaH. AlmaH HapbiH HOeUUUH
moouyoosond anmmal dyliyax Ha2xulH mooyoossnbiz anmHbl yH3 US $1,310/yHu, meHaeruli yHa US $18/yHu, xap myeanea US
$2,400/m, yadp US $3,100/m myc mycbiH yH31233mau 6alixaap meceesiceH.

(3) Tetra Tech Hb BbasiH XeHOulH un yypxalH Heeuyutiz 0.40 a/m, RPM Hb AnmaH HapbiH un yypxalH Heeuutz 0.7 &/m xapuH un
yypxatieaac doow opwux HeeyulH 3axbiH agyynebie 1.4 &/m anmmad Oylyax H32XX33p2 MOOU,00/10Xbi2 368/16CEH.

basiH XeHouti opd

["eonorniH HeeLl

basH XeHoun HeeuunH Toouoonnbir Tetra Tech 2021 oHng GonoecpyyncaH 6Gereen TOOLOONOXA00
Datamine Studio RMTM-uiiH nporpam xaHramug cyypwnaH aHrunH kpurudr (“Ordinary Kriging”) aprbir
alumrnaH reonorMnH 3areap, reoctaTUCTuK, OnoK 3arBap A33p TynryypraH Xk rynuatracaH. QAQC
npoTokon, 6anTran, T93B3aPNANT 33prunr Tetra Tech xaHax 6aTanraaxyyncaH.

[eonorMnH Heeuunr TeneBnex Oyn WN yypxaH XaHaap Xs3raapfaH, X34 X3A43H 3axblH aryynrag
TynryypnaH ToouoonicoH 6onoy 0.40 r/T 3axblH aryynrbir awmrnacaH. 3axblH aryynrbiH TOOLOONNYYA
BONOH Tecesnnyyaunr 4O0p TaHWMLYYIICaH XYCHAIT, TAMA3MManyy4s AypAcaHaap uaawmng onbopnonTbiH
LWaTaHd TOXMPOMXKTOW I3 y3C3H. [eOnorMnH Heeuen YANABIpanuiiH Heel 6artcaH (Zoop xapyynas).
BbagH XeHAnH LUMHAYNNCIH HEBLMNH TOOLIOONMbIH A3MrapaHryn maaaannuur 2021 oHbl 8-p capbiH 12-HA
TaHunuyyncaH YampgnarsiH Xananuyynar 6a OyH LWMHXunrasHasc TaHunuaHa yy.

3axblH aryynra HeeuuiiH Aryynra
(1) aHrunan Au T/
batran 3,031,000 2.39 232,700
0.4 g/t Au BoauToii 5,269,000 2.08 352,400
A 8,301,000 2.19 585,100
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BornomxTon 512,000 2.18 35,900

Tamdsenan:

(1) HeeuyulH malinaHeuliH 3axbiH azyyneble, anmele H32 yHY Hb US$1,600, onboprnonmsiH 3apdan H32 moHH mymamd US$3,
epeHxuli 6a 3axupeaaHbl 3apldan H32 MOHH mymam0 US$16, memann asanm 95% 6alix meceenend mynayypnaH
bonoscpyyncaH.

(2) HeeuuliH matnaHd 3pdacxcaH byculiH OyHOax Hsiemapwusn 2.66 m/m3 b6alixaap MeceesiCeH.

(3) Ha3p eceedceH e2e20n1yyd Hb MOOUOOMbIH XapbyaHayl 6alidand mynayypnacaH 6yxam moo2oop molmiocoH 60IHO.

(4) NI 43-101, 43-101CP, 60510H 2eonoautiH 60510H y(ind8apnanuliH HeeyuliH mooyoonsiH CIM cmaHdapmbiH da2yy moOoy00ICOH.

(5) Bammatl 6a 600um Heey Hb 30uliH 3aceuliH moouyoornond 6azmaxeyl. bornomxum Heeuulz mexHuUk 30ulH 3aceulH
moouy00110510 HeeY, xaM33H bazmaaxad aeornoau, 30uliH 3acauliH Xy8b0 XyHOPanmad. YindespnanuliH Heeued bazmaaxayd.

YinaBapnaanuimH HeeLl

OpaaHa PecypcunH 2020 oHbl 7 capbiH 20-HO rapracaH X3BNANUNH M3433HWMKA basH XenaunH
YANOB3PMANUNH Heeunnr 4oopX XYCHArTag xapyynas. 2020 oHbl 7 capbiH 01-HA TaHunuyyncaH basH
XeHounH HapunBuuncaH TA3Y-g GartcaH yWnaBIpanvnH HEeLMNH Toouoonnbir MaprawcaH 3T1rasag,
Auralia Mining Consulting komnaHuiiH 3axvpan, HoéH AHToHu Kunpc (Anthony Keers) 2014 oHbl awmrt
mManTmansiH 6asnar 6onoH HeeuunH CIM ctaHgapTeiH TogopxonnonTbir awurnad, NI 43-101 apacuiiH
HeeLMnH TannarHanbiH ctangaptag (‘NI 43-1017) HUALYYNSH r'YRUSTracaH. YIRNOBIPNANUNH HEeLWIAT, 3HS
aypacaH 2019 oHbl 10-p capbliH 1-HWIA awnrt ManTManbiH Oasnart yHA3CnaXx OonoBcpyyricaH.
YinaeapnanuiiH Heeuefd 6atnargcaH 6onoH maragancaHd (“Prove and Probable”) Heeued wmvmmkyyncaH
Bbattan 6onoH bogut (“Measured and Indicated”) reonormiH Heel, 6artcan 6onHo. YypxanH O6nok-4 opox
X3M>K33, anTHbI aryynrbir TOOLCOH 6a HeeuuinH TooLoonona aryynrbir 60xmpaon 60MoH MeTann aBanTbiH
xoporgyynra XMicaH. ALWUIT ManTMarbiH HeeumMinH Toouooron Hb 2020 oHbl 7-p capblH 1-H33C 3XanX
XY4uH Terenaep 60MCoH.

Xamxa3 AryyncaH ant
(M) Aryynra (r/T Au) (MSIH.YHU)
BartnaracaH Heely 1.2 4.2 166
MaragancaH HeeL| 2.2 3.5 244
Huit YinaesapnanuiiH Heely 3.4 3.7 409
Tamd3znan:

(1) Awuem manmmanbiH HeeuyulH moouyoosnon Hb 2020 oHbl 7-p capbiH 01-33¢ Xxy4YuH meezendep 60rcoH. Toouyoonsnbia
bonoecpyyncaH MapeawcaH mMapaaxunmaH Hb Auralia Mining Consulting komnaHutiH, HOéH AHmowu Kudipc (Mr. Anthony Keers)

(2) Awuem manmmanbiH HeeyuliH Toouoonnbie 2014 oHbl KaHadbiH Yyn yypxal, Memannype 6onoH [a3pbiH mocHbl 0330
cypayynb (CIM) TodopxolnonmsiH cmaHdapm (2014 CIM TodopxolnonmsiH CmaHOapm) 6omnoH 2003 oHbl CIM LLundae
lMpakmuk YOupdamxuliH 0a2yy 63/1maacaH.

(3) Heeuutie un yypxatiH onbopmonmeiH apaaap 05160PIOHO 23K MOOU,00/ICOH

(4) XasieOan 60510H XyOpuliH 3axblH xsi32aapbiz ModenuliH 6ok 6ypulH 6opnyynanmbiH U3e3p aweulH menbepm mynayypnaH
mooucoH. BL|ATuliz yypxalH b6yc andazdan, ma3eapnanm, xalmnyynax O0/MOH U383pwyynax 3apdnyydad mynayypnaH
MOOUOOIICOH.

(5) Heeuyuiiz mooy00510x000 H32 YHY, anmHbl yH3 Hb $1400/yHUY 23K MOOYCOH.

(6) Awuem manmmarnsiH Heeuyulie “yyn yypxalH” modenuliH 6rnokuliH mooyoonond OyHdaxaap 9% 6oxupdonm 6onoH 1%
andazdan baemcaH

(7) Awuem manmmarnbiH HeeyuliH mooyooson Hb 2019 oHbl 10-p capbiH 01-HO MOOY0O0MCOH awuam ManmmarbiH HeeUulH
moouy00:10151 033p YHOICNICIH.

AnmaH Hap anm-nonumemarninsiH opo

RPMGilobal Hb 2018 oHbl 5 capg AnTaH HapbiH 3pACWiAH HESLMINH TOOLL0ONMbLIN TaHUNLYyYynaxaaa xa4
X3[3H 3axblH aryynrbir TooucoH 6ereeg RPMGIlobal basiH XeHaniiH un yypxawH Heeuwir 0.7 /T anTTan
Oynuax Hank2 (Joopx TamMaarnanuiii 8 aaxe 3yNNTAN TaHUNLAHAa YY) XapyH UI yypxanraac 4ooLW ryHA,
OPLUMX HEeBLMIAH 3axbiH aryynrbir 1.4 r/T-oop TOOL0OMNOXkIr 36BNeceH. AnTaH Hap anT-nonumeTansbiH
TOCNWNIAH reonNOrMnH HEBLMINH A3NrapaHryn Maaaannunr 2021 oHbl 3-p capblH 29-HA, TaHUNLYYyncaH
AnTtaH Hap ant-nonumetannsid TecnuinH NI 43-101 TeXHUKWAH TannaHraac asy TaHWnuaHa vyy.

3axblH . Too Aryynra AryyncaH Metann
aryynra  BasnranH o e Ag Zn Pb AuEq2 Au Ag Zn Pb ‘ AuEq2
AuEq2 aHrMnan )
r/T g/t g/t gt gl gt Koz Koz Kt Kt ‘ Koz
0.7 |bogut 5.0 20 148 06 06 28 | 318 2350 316 29.0 453
Bonomxut 34 1.7 79 07 07 25 | 186 866 237 223 277
Tam0O3enan:

(1) Wn yypxatH Heeyutim 0.7 2/m, un yypxatieaac eyH0 6yl HeeyulH 3axbiH az2yynebie 1.4 &/m AuEq b6alixaap moOUO00ICOH.
(2) OHaxyy HeeuulH matlinaH daxb M3033:1yyd Hb RPM-uliH axunmaH, AecmpanuliH eocydnaaydbiH MHCmumymbiH auwyyH
XKepemu Knapk (Jeremy Clark)-utiH xaHanm dop 6onoscpyynaedcaH. HoéH Knapk Hb OypdcaH opOblH XyO3pXKunmmuulH manaap
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eHOep mypuwnaecamali 6eceed CIM TolpyynasbiH cmaHOapmbiH Oaz2yy MapasawicaH amesasduliH waapdnaza xaHeacaH
M3P2IKUIMIH oM.

(3) HeeuutiH matnaHauliH manaap 033px XycH32mad bazmcaH M30331351 Hb 2018 OHbI 5-p capbiH 7 Xypman xuli2OcaH epMuliH
cyOanzaaHbl yp OyHO mynayypnacaH. HeeyuliH matinaH Hb HapulH e2e20en buw 6ezeed cydanzaaHbl yp OyH, 6alpwurl,
xan6ap 6o5oH mapxay, 33pae xsi3zaapnazdman mMad33n13nd mynayypnaH 6onoscpyynaedcaH. [Jasp e2e2dceH e2e20ryy0 Hb
moouyoonbiH xapbyaHeyl 6alidand mynayypnaH 6yxam mooHO WummKyyncaH 6onHo. YyH33c wanmeaasicaH moouoossibiH
3epyy eapax mazadnanmad.

(4) TalinaHO myceaedcaH HeeyuliH azyynaa Hb CIM cmaHO0apmbiH Oagyy malinazHazocaH.

(5) HeeuutiH matinaHe xyypad, 2a3ap 033px meneem Hb YHO3C/I3H malinasHacaH

(6) HeeuutiH matinaHd 6oxupdon 6o50H XyOpuliH anda2dnbiH Xy4uH 3ylnculie 6azmaazaaeyl

(7) Onbopnonm xutizdax 6oncoH moxuondond memarn aganmbiH andazdan sapax mazadnanmad

(8) AuEq 6yroy anmmadl Oyliusx H32k2 Hb anmbie H32 yHY US$1,310, meHaulie Hae yHUy US$18, xap myeanesa H32 MOHHbI2
US$2,400 yalipbiz Hae moHHbie US$3,100 6atixaap mooyo0sicoH.

TexHukuliH cyQanzaa

2020 oHbl 7-p capblH 20-HA ApasHa Pecypc Hb basiH XeHauin AnTHbl TecnuinH Hapununncad TO3Y-uinH
3epar yp AYHr TaHunuyyncaH. 3Haxyy xapaat 6yc Hapuneyuncad TA3Y-r 2020 oHbl 8 capbiH 31-HA NI 43-
101 apacuiiH HeeUMIAH TannarHanbiH cTaHaapTeiH aaryy “Bayan Khundii Gold Project Feasibility Study, NI
43-101 Technical Report” HapTanraap MoHron yncag ynn axunnaraa apxamk 6ancaH TypLunaratanm OnoH
yncblH 6a MOHronbliH  M3praxnunH  3eBnex Gauryynnaryyn xamTtpaH 6onoscpyynas. Tannasa:
HapUMBYUIICAH YypXalrH 3areapynar, YymblH aXIblH XyBaapb, 60N0BCpyynax yinaBapuUnH aHxaH LWaTHbI
nHxeHepwiiH 3arsapynan (“FEED”), yypxanH gsa OyTal, rMApOreonorMinH YHImNras, apACUMNH XaaranbiH
HaracaH GaviryynamXuiiH 3arBapuynan, XepeHre opyynanT 6a ynn axwnnaraaHbl O3NrapaHryn 3apaan,
TOOL00M1051 BOMOH 3AMAH 3aCTUVH LUMHIYUCAH 3arBapynanbir TaHULYYrcaH.

HapunBunncan TO3Y-4 raspbliH 06T IyH 03X eHaep aryynra Oyxui basiH XeHgounm opgbir vn apraap
onbopnoxgoo opAbliH eMHe  xacraac xounw (CTparikep 6onoH AntaH Tonrown), 3anraa opwmx Muaduing
6onoH 3yyH-Xong Muadvinng Gycyyanir yprasknyynaH Xong 3yrT YUrnaH oriboprioxoop TeneBeCeH.
XenKyynanTuiiH TeNeBneree Hb ynamknanTt HyypcaHg yycrax texHonoruop (“CIP”) egept aynaxaap 1,800
TOHH Xygap Gonoscpyynax ynnaeapt cyypwncaH. Hapumeuuncan TO3Y-g basH XeHauiiH 3.7 1/T anTHbl
aryynra Oyxmi 3.4 cas TOHH xyaap OGartcaH Gereen aarasp Hb 6yrg GatnaracaH 6a maragancad
yvnaeapnanuiiH Heeu, (Proven and Probable Reserves) tom. basH XeHgunH Hapuisuuncan T3O3Y-g
TycrargcaHaap, xung 600,000 TOHH XyApasp YWNABIPUAN TAXKIIX XYYUH 4Yagan Oyxui mn yypxamr
Tenesnex 6arHa. Ondopnox 0ONOMXKTON XaMXaar 3.4 cas TOHH, yyHA 3.7 r/T gyHaax aryynra 6yxun xyaap
bartcaH Gereeq xepc XyynantblH xapbuaa 9.1:1 6anHa (TOHH Xasr4an: TOHH YANAB3IP TAKIIX XyA3p).
XyO3pXUNT Hb raspbiH 46T ryHA Oyloy XyOpWUIAH OUIANSHX X3C3r Hb raspbiH ragapraac goow 100 MeTpunH
ryhg 6ariHa. OpabiH 6yTau, aryynra 60foH ryH33C WanTraanaH un yypxanH apraap awmrriax 60foMKTON.
OpooruiiH Tenesnex Oy un yypxanraac Aoow Aang yypxawH awurnant He TO3Y-g Oartaaryin Gereeg
MP3sOoyMa cypanraa xXvirgax OOonomKToW. AWMImanTbiH Yen YpBYY XyTryypT TMAPaBMMK 3KCKaBaTop
awmrnaHa. TacancaH xepc, Matepuansir aBTocaMocBarn aqvH, xadaraan Matepuansir yypxamtan 3anraa
OpLUMX XasrgfbiH OBOOMNIO4 XyPUMTIYYIaH, Xyapunr 60onoBcpyynax ynnaBapuiiH 43pragax Ta3paMm pyy
LUMIDKYYIHS.

BbasiH XeHgunH HapununncaHd TO3Y-4 Hb XU TOCT3N UM yypXanH onbopnonTbiH opyunHa MoHrong 3oxux
TypwnaraTay rapaanarygasac MpYY/CaH caHang TycrargcaH apradnan 6onoH 3apgang YHA3CNaH rapasTt
OnbopPNONTLIN XNAX33P TEONEBNOCeH. QH3 TOXMONAONA N'YALSTrard Hb TOCIUNH YHUINH XyBaapyir YHOICM3H
OypaH axnnnax xy4 60MnoH XyHun HeeLeep xaHraHa (am gonnap/ToHH MmatepuarbiH 3eenT). ['YALU3Trary Hb
4 x akckaBaTop (2 x xygap, 2 x xasrgan), 10 x 55 ToHH gaauTar aBTocamocBar, 3 X T3CANr3aaHUN epem,
LWaapanaratan martepuanbsiH 36eBpUIiH HAMANT 6a Tycnax xaparcnuir caHan 6onrocoH. OnGopnonTbiH
XyBaapuiiH Waapanarbir XaHraH aXunnaxblH Tyng ryiuadTrard He XaMmruiH a3 tan He 190 axuntaHTtan
axunnaHa.

Hapunsunncan TO3Y-4 oBoOONrbiH XyopwuiH matepuansir 6onoBcpyynaxgaa ynawknant oyroy 6yTtnaH,
T93P3aMA3XK, baspKkyynaH, HYYpCTan yycrax TEXHONOrMop anThir anrax aBaxaap TenesneceH. 360-Global Hb
Gonoscpyynax ynnasapuiiH 3arsapunansir Blue Coast Research-uinH 6onoBcpyynanTbiH y3yynanTuiH
OHOBYJION 33par cydanraang TynryypnaH TOOOPXOWNCOH. JHaxyy oHosunong 60 mukpoHg xypax 80%
XypTan byTnax, HyHTarnax MeunerviH erergnnunH 3areapuynarn, baspkyynax mednerniiH 6ara umaHugunH
Gasbkyynant (0.5 r/nuTp HaTpuMH umaHug); 36 uarniH yycranT, HYYPC3HA LUMHI33X Y3YYNanTyya,
XOPIyMKYYnaX ypBarmkKUAH X3aMKa3 33par y3yynantyyq 6artcaH. BonoBcpyynax meuner Hb YCHbl HOXOH
COpraanTUAr XaMrmnH eHaep TYBLUMHA Gannrax, yCrymkyyrnax ynn sBUbIr XaMMMiH yp AYHTaW Oyroy
XxaaranbiH ynirwnunr 15%-4 6annrax, XMMunH 6ONOH YPBAarmKUMH XaMXKaar Oyypyynx, 6ainranb opyHbI
HeneennuMur xamrniiH 6ara TyBLWKHZA Oalnraxaap TeNeBneraceH.

Xyaap 6onoecpyynax ynnasapuir basiH XeHOWMH un yypxanTan 33paruaa 6apux 6ereeq egept 1,800 TOHH
xygap, xung 600,000 ToHH xygsp OonoBcpyynHa. YypxalH awurnanTbiH xyraudaang 3.7 /T gyHaax
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aryynra 6yxun HUWAT 3.4 casl TOHH Xyapwuir 6onoscpyynHa. TeCnMNH XyrauaaHs AyHAaX meTann asant
93.1% 6aiix bereen basH Xengun opgooc HUIAT 381,700 yHL anT ynnaBapnaHa.

2020 onp ApasHa Pecypc Hb BasiH XeHanii AnTHbl TecnuiiH HapuedunicaH TO3Y (“BFS”)-uinH aepar yp
OYHT TaHUILYYrcaH, TYYH33C XONLL HOBLUMAT HAMIrAQYYaXxaap XanryyrnbiH aXun XUnraax danraa 6a yyHTan
39paruaH Tycran 3eBLUeepen aBax, XydangaH aBanT, OyTaaH OanryynantbliH 0anTran axwun, OyTasH
GanryynanTbiH LWMNOB3P rapraxag lwaapgnaratai 0anTran axnyyabir rynuatrax OawviHa. LvHasp
unpyyncaH Xap Mopb 60mnoH YnaaH Tan6anH Ha3anTUiH XypasHa OpasHa Pecypc Hb yMNOB3PUIAH XY4UMH
Yaanbir OHOBYIIOX, YpbA, TaHUNUyyncaH Hapuneyuncad TA3Y OdX XUNUAH OyHOAX anTHbl 0NbopnonTbIr
rpaButaumnH apraap 15-25%-p Hamargyynax G60MoOMXMIAr TOOLOOMOX, 3ypar Tecen 60MoH OHOBYNONbIT
Xk 6anHa. ApasHa Pecypc Hb HapunBunncaHd TO3Y-r TaHMnLyyrnicHaac XONLW TeCnuiiH epTer OOMOoH yin
axunnaraaHbl 3apanbii Makpo 3OUWH 3aCrMnH YUr XaHanaraz HUALYYN3H O33pX axnblH Heneennumr
Toonoonox 6a NI 43-101 TEXHUKWUIAH TaWNaHTUAH LIMHIYNAX 3CAXMIAT TOAOPXOWNHO. KoMnaHu Hb OMpbIH
capyynan TecnuiiH Tanaap LWMH3 M3A33 MI3A33NMNNAT TaHUILYYyIHa.

OyYPrumH XaM>X33HUN Xauryyn

OpasHa PecypcuiH opayyd Hb O3MXMAH TOMOOXOH anT, anT-33CWUiH opayyablr aryynard TeB A3uiH
OporeHbl 6ycag b6artgar TpaHc AntanH TeppenHg 6anpnagar. 3paaHa Pecypc Hb MoHron YnceiH 6apyyH
eMHe xacarT 10 rapym xun xanuryyn cyganraar XviiH, earee XeHanm antHbl OYYPruir H93H UMNPYYICaH.
XeHOum anTHbl AyYpar Hb eHAaep aryynra Gyxun anT, NONMMETanbIH X34 X343H X3TUIAH TeNeBT Tanbanr
Gartaaxaac ragHa basH Xengun, AntaH Hap opayyapir alumrnanTbiH WaTaHg XypPTan Xerkyynaxasp 30pbX
6anHa. 2021 ong Komnanu Xap Mopb, YnaaH xaTuiiH Tenes Oyxuin Tanbamnr H33H UNpyyricaH.

OpAaaHa Pecypc Hb XeHaun AnTHbl [yypart eHeer xypTanx amxuntyygaa 6atatrax, 2022 oHbl 3u3CT
HeeLMINI XO0Ep cas rapym yHU, antTan TOHUIX XYPTaN HAIMIrayynax 30punrbiH axunnax 6anHa. TyyHaac
ragHa ygupanarbiH 6ar Hb TeB AauiiH OporeHuniiH BycuiiH anT, 33CuiH TOMOOXOH OyC HyTarT Xamryyn
Xsi3raaprargMmarn XMnracaH tanbang Xxanryyrn XMNCHISP HeeL, HaMarayynax 60noMKTon rax y3ax banHa.

XeHOul-YnaanH dnumepmasib arimHbi X3amMulH mesee

Cyyna XxuncaH epemanerviH xetenbepyyauvH yp OyHO Xengaun AnTHel Lyypart epTeH Tanbaing
anuMTepmarb anTHbl XYO3PXMNT OyXum xa4 x34d9H Oycunr aryymk Oarraar 6atancaH. YnaaH Tycram
36BLUOEPNMIH Tanbam GonoH XeHaun awwmrnanTtbiH Tycram 3eBLUeepnvinH Tanbawm Hb XeHauin-YnaaH
rmgpoTepmarb XyBUpIbIH 6ycuir aryynat, 4,000 rapyin ra Tan6anr xampaH opLugor 6ereeg XyBupsbiH 6yc
Hb YnaaHaac 3yyH XOMW 4nrnaH 10 KM yprammkungar. QHaXyy XyBUPHbIH TpeHA Hb BasH Xenaun anTHbl
opabIr aryynard uaraaH rantraHyyp, CepuuUMTUH ragHa Oyc GOMoH CepuuuTUiAH XyBUPIbIH 3axaap
XYPI3MYYJICIH XYUTaN XOEpAOry LaxmypbliH TeB Oycuir aryyngar. QHaXyy 3yyH eMHepn TpeHaWnH garyy
XyBupcaH bycag YnaaH, basH Xengun 6onoH Xap Mopb 33par 6ycag 3pA3CcKCaH X3TUMH Tenes Byxuwn
Tan6anm bartax Gaviraa Hb 3yyH eMHeA TPeHOWUVH XxaraprbiH garyy Oyc HYTrMMH CTPYKTYPbIH TANaNATUIAH
Torw 6yc 6ampgan 6a TOMOOXOH ranT yyn - NIyTOHWK TeBTaN xonborggor. XeHavn-YnaaH tanban gaxb
X3TUAH TeneB Oyxun OOMOH 33prangad opwunx OycyyauiH XyO3PXKWMT, XyBUPRyyd Hb TOMOOXOH
CTPYKTYPbIH Aaryy OaBXLaX 3CB3NT CyHaXK SPA3CKCIH HyMaH LWWMKUNT Oyxui Basnar marMbiH apribiH
HyMaH XyBupanTtam ysngaar.

©HeeapuIr XypTan XMNCIH XanryynbiH xeTenbepyyauiH yp OyHraaC xapaxan XeHavn-YnaaH XyBupIibiH
cvucteM GONOH anTHbI MNP3Nyy4 WN3PC3H SHAXyy TOM anT aryynard rmgpotepmarnb CUCTEM Hb OypaH
cyonargaarym xaBasp OalHa. ©Heer XypTan TOITOOTACOH anTHbl XYO3PXWNT Hb XeHaun-YnaaH
rmagpoTepmarie XyBUPSbIH CUCTEMUWMH Xsi3raapblH Adaryy T3fICOH LaraaH rantraHyyp 6a uaxuypaap
XyBMpCaH TydbliH yen Oanmpnax 6aiiHa. KBapublH cygan, waBpblH XyBUpSbIH OyTU33C Xxapaxag
XeHanYnaaH cucTem TOMOOXOH 3nuTepMarnb X3B LUMHXWUAH anTHbl XYOASPXUATUIAT aryyrx, TY(bIH
NUTONOIMN Hb anTHbl XYA3PXUNTUAT Oypayynax TaaTam opyHbIr 6un 6onrox 33. Ogooroop XeHaun-YnaaH
Tanbang xag X343H reorniorun, reoxmmm 6010H reoU3NKUAH 30PUNTYYAbIT LUAnrax XxanryynbiH Tenesnereer
6onoscpyynx banHa.

Bbyc HyTrunH epemanerumnH xeTenbepunH gyHaoax ryHuar 100 mMeTp oOpuMM TyexaH epewmpariereep
xsi3raapnacaH 6ereep UoOOHOryyabiH 70 OpuMM XyBb Hb aHoMarnb anTHbl xygapxunt (>0.1 r/t anT)
OFTONCOH. ©OMHS6 Hb OpPYMH YEUIMH XaWryyn XUMraaryn 6yc HyTarT ra3pbiH 46T ryH4 reoxvMu, reoouankuinH
X3TUIH TeneB Oyxuii TanbanHyyabIr TOOOPXOWCOH Hb aMXUITag XypaX XyduH 3ynn 6ans. a3pbiH 4eT ryH
X3TUIH TeneB Oyxun Tanbawr cygark, raspbiH ragaprag oOvMp rypBaH OpAbIl TOOOPXOWIICOH XanryynbiH
AMDKUIT Hb 3HAXYY LUWH3 AYYPrMAH HAaNTunr 6atamk 6arHa. 2022 oHbl 2-p ynvpang TyC KOMNaHu XeHauiH
Tycran 3eBlleepnuiiH aaryy Xap Mopb Gycuiir xamapcaH 3opunToT Tan6ang ypsyy ynasanart (“RC”)
epemManerniiH xetentepeep 278 LOOHOIT epemManer XMk gyycracaH. OH3 aXIblH YP AYHO X3 X343H LUWHI
30punTOT BYyC 6UM BorncoH Bereen TaAraapunH 3apuMeblr 2022 OHbl 3-p YNMpPIbIH epemManervinH xetenoepT
TypLicaH. QHaXYY XalryyrnbiH XeTenbepuitH yp AyHr 4-p yrnvpnbiH QyHOYYP TaHunuyynaxaap TeneBreceH.
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Laawnaag, OppoHa Pecypc Hb TpaHc AntamH TeppenH Tycram 3eBleeprnuinH Tanbang 60moH
3pA3CKCIH Oyc HyTryyaan xamryynbiH 60NoMXKyyabIr YHANC3a3p GavHa. KomnaHu xyBuinH ©0ONOH TepuiH
333MLUMMIH TanbanH xyaangaH aBanTbliH OONOMXKYYAbIN YHIN3X, AOPBEH TyCcran 3eBLUSSPNNAH XYPI3HA
ragaprolH [O93XNANT XUACHI3P X3TUWH TemneB Oyxui Tanbawr COHrodor XamryynbiH xeTenbepyyn
X3pankyynaar.

Ynaan 33c-AnmHsbi lNopgpupuliH Tanb6au

Komnanu Hb 2017 oHbl 8-p capbiH 30-Ha BasH XeHaui anTHbl TecnunH 6apyyH 3yrt opwwux 1,780 ra
Tanbanr xamapgar YnaaH xauryyrnbiH Tycram 3eBLueepnuinH 51%-niar a3smwwimnx 6oncoH. 2020 oHbl 12-p
cappg YnaaH xauryynblH Tycrain 3eBLUeepnniiH ynacaH 49%-mir aBcaH. QH3 XalryynblH Tycran 3eBLUeepert
Hb XaWryynbiH Tycram 3eBLUSepPnUiAH 12 XUNuiiH 7 gaxb Xungas saex baviraa 6ereeg MoHron YnceiH Awmrt
ManTMarnblH Tyxan XyynuinH aaryy Tycran 3eBLUeepNuUiiH xyralaa gyycaxaac eMHe aluvrnanTtbliH Tycram
36BLUOPIA, LUMIMKYYI3X BONTOMXKTOMN.

YnaaH Tycran 3eBLUEOPNWIAH Tanbanm Hb raspbiH ragapra A3sp S5kM X 4KM X3MX33Tal OUINNUK XYBUPIIbIH
(kBapU-CEPULUT-NNPUT) BpreH ByC YYCracaH MOPUPUNH X3TUNH TENeBTaN Tanban XamM33H OWNroragor.
YnaaH Tanbang ragapryyH YynyyH A33xnanT 60MoH ypcran CapHUIbIH XYP3SHUIA O3KNANT XUWH, anT, 33C
60NOH MONNBAEHNIH X34 X3A3H XypumTnan 6yxun raxxun baviraar TorroocoH. MeH reodousnkuinH cyganraa
XUK Laalumng YPraspkIyynaH cyanax X4 Xa49H X3TUIH TeneBT OyCUIAr TOrTOOCOH.

OHaxyy Tanbang 2018 oHA xanryynbiH epemaner XmncaH 6ereen Tycran 3eBLUOSPNUIAH TOB X3CarT 1.3 kM
Tan6ang HuAT 1,050 TyyL MeTPUIAH ypTTan 3 LOOHOrMIr epemaceH. ['ypBaH LLOOHOr rypByynaa rant yysbliH
Yynyynart X3CorunsH opLMX, 33CWWAH Gara aryynratav KBapu-NnAPUTUAH 33P3ru3araac  LUTOKBEPK
CyanyyAabIr OrToncoH 6a MeH raspblH ragapra A33px NpPONUANTUAH XyBUpriaac ras3pbiH ryH 43X UK
(kBapu- CepuUUUT-NNPUT) XyBUPIbIH TOAOPXON anrargax Gycynanuir ortoncoH. (60 metpuiH Typw 100 -
300ppm).

2019 ong HunT 700 TyyLl METPUIAH OPOMANOMIAH XXM XUIH, NypBaH LIOOHOT ©POMACEOH. OH3 Hb XyBUPIIbIH
Oycuir rynaas wanrax (650 meTp xypTan), ypbOblH LLOOHOTUIAT YPrarknyynaH cyanax 60noH geT ryHui
XOEpP XaWryynbiH LOOHOrMIH [P Tyinwpaneir wanraxaap epemaceH (200 meTp xypTtan). YPrarmknaH
©pPOMACOH LIOOHOMMIAH Yp AYHA BYIKAHUK-CYOBYIKaHMK YyrnyynartT aHrmgput-KBapuMarHeTUTbiH cyaan
NXT3AN OUNNUK TOPMUIAH XyBUpPan r'yHA, YPraspkuimk Oymr TorrtoocoH. CyHraxk epemaceH LIOOHOIT Hb OUITIINK
MasrMnH XyBupan yprarmkuncaH 6eree ryH4as 3acuiiH aryynra eHgepcexx 130 ppm 33cuiiH aryynratanm 22
METP OrTONICHOOP XaacaH. TyC LLOOHOr Hb ByX3rna33 CepuUMTUNH XyBUpan G0M0OH NMPUTUAH XYLIPXKUTTIN
aryynard angesuT 6aricaH 6a 3apymM X3CarT Hb TypManuHbl XyBUpIibiH Gycyyn 60MnoH KBapubiH cygan
TOITOOrACOH. [e0XMMUIAH aHOManb TyC LIOOHOIT MAP33ryn. QUCUH LOOHOT Hb Hb 140- eec 202 MeTpunH
(LOOHOIrMNH Tercren) ryng anT aryyncaH KBapu-TypMmanuHel ©pekd GonoH Gpeky cypanTai TypmanuvH
Laxnyp-CeEpULMTUIH XyBUpPNbIH Oyc Gariraar unpyyncaH. AnT aryyncaH aHomanb uMHTepBanyya: 1.3 /T
anTHbl aryynra oyxui 2 meTtp, 0.29 r/T anTHbl aryynra 6yxun 4 metp, 0.5 r/T anTHbl aryynra Oyxuii 2 meTp,
0.23 r/T anTHbl aryynra 6yxui 2 meTp, 0.15 r/T anTHbl aryynra 6yxuin 40 MeTpuiiH MHTepBan UN3pPCcaH. Tyc
aHomarnb 6ycag >400 ppm XypTan 33CUMIAH XYA3PXKWUAT UNIPCIH. DpAsHa PecypCuinH TEXHMKUIAH Bar Hb
3Ora’p LUMHS YP AYHryyaunr TanbamH reonorn, reoxmmm, reopusnkTan XonboH Tamnan XuiH, npasayng
YnaaH Tycrai 3eBLUeSPIUINH Tanbang Xniraax epeManerunH axrbIr TOOOPXOMSIOX00p axunnax danHa.

3yyH Mod monu6deHuti mecein

3yyH Mog monunbaeHunH Tecen Hb MonnbaeH-3ac nopcumpuiiH opg 6ereen MoHronbiH 6apyyH emHen
X3CArT opwurHO. YnaaHbaatap xoTooc 6apyyH ypa 3yrT ompornuooroop 950 km, MoHron-XatagbiH xun
023px LlaxuiH rant TaparHmin 6oomtooc 215 km 3ang 6avpnaaar. Tecen Hb HUIAT 6,041 ra Tanban 6yxui
alwmrnanTbiH Tycran 3eBLUeepnMinH Tanbang opwgor. AHS awmrnanTbiH Tycra 3eBLieepen He KomnaHuiiH
OXMH komMnaHu 6onox AHnaH Pecopcna XXK-uiiH a3amwung 6angar 6a awmrnanTbiH Tycrai 3eBLueepen
Hb axHMI 30 XXUNWUH xyrauaaHa s 6anHa. OHa Tecnuir MannaHT MuHepans JlumuTag komnaHunac 2005
oHA aBcaH Gereen lNanmnaHT MuHepan3 komnaHug OyuaaH xyaangax aBax Hexuentamnreep 1.5%-uiH
HEBLMINH Tenbep Tenex yypar Xy133CaH.

Komnanu Hb 2011 oHbl 2-p ynupang NI 43-101 ctangapTbiH garyy 3yyH MogbiH Heeuuiir TOOLLOOSTOH OFOH
HUINT3A un 6onrocoH. 3axbiH aryynrbir 0.04% monubaeH rax ToouoH, ayHaxaap 0.057% monnbaeH 6omnoH
0.069% 33cuiiH aryynratan 218 casa ToHHbIH (“Cas TH”) 6aTanraatan 6a 604UT HEeLT3N 3K TOOL0OSCOH.
OH3 Hb 273.5 cas dyHT meTann monmbaeH aryyncaH 6onoH 330.7 casd oyHT MeTann 33CToM TIHUSHS.
YyHaac ragHa 3yyH Mopgopn ayHoxaap 0.052% monnbaeH 6omnoH 0.065% 33cuiiH aryynratam 168 cas TH
Taamar Heel, banraa 6a aH3 Hb 191.8 caa dyHT meTann monubaeH aryyncaH 6onoH 240.5 cas cyHT
MeTann 33c aryyncaH 6angantain 6anHa.
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MonnbaeHUnH 3HaXYy Tecen Hb MONMMOAEHUNH YHI ©COX Yen XOnKYYrnanT Xmnx OypaH 6ONOMXKTON Tecen
toM. 2017 oHA, oyHT TyTam Hb $7.25 BONOH oruom yHak GaricaH MonuéaeHuiiH yHa 2020 oHbl 12 capbiH
31-Huit Gananaap ecy $12.00 6oncoH. MonnbaeHWUiAH 3ax 393MUINH YHUIAH ©CONTUINH XYPasHa OpasHd
Pecypc Hb RPMGlobal-Tan xamTpaH 3yyH Mog monnbaeH-33cunH opAbliH TEXHUKWUIAH cyaanraar ryiuaTrax
9XancaH. 2021 oHbl 4-p ynupang cyaanraar XynaaH aBcaH 6a 0400rMnH MeTansblH yYH34 TynryypnaH 3auinH
3aCruiH XyBbZ a4 XonboraonTon yp AyH rapcaH.

3yyH Mog opabiH HeeuniiH TarnaHr SEDAR-T 6anpiyyncaH 6ereeg "Technical Report Zuun Mod Porphyry
Molybdenum-Copper Project, South-Western Mongolia, National Instrument 43-101 Independent
Technical Report" HapTanraap 2011 oHbl 6-p capa OypTryynicaH.

XeesuliH Xap 33c-MeH26HUl mecein

XeBWiiH Xap 33C-MeHreHun Tecen Hb XeBWIH Xap Tycrawm 3eBLleepnuiH Tanbang G6anx 6a 3yyH Mog
MonubaeH-33cunH nopdupuiiH opaooc GapyyH xowg 3yrT 2.2 km 3ang Oanpnagar. XeBunH Xappg
reonornH 3yparnarn, CyafblH HArTapLwrbiH 3yparnan, reoXMMUiAH O33XI9NT, reodusnkuiH cydanraa
GOonoH xon ancrnantran epeManeriiH axmnyyabir XMNCIH. OMHE Hb XWNC3H re0OU3NKNIAH raxkuntam uar
wanrax epemgnernid cyganraaraap 308-342 metp ryHa 1.3% 33c 60noH 9.24 /T MeHreHun aryynratan
34 meTpuiiH uHTepBan (ZMD-121) ortToncoH. XeBuiH Xapa XMUC3H HAMANT epemMasierviiH axnaap ToM
XaM>k33HMI Bytoy 900 MeTp yPrasmkIiax, 39CMINH X34 X349H 3pA3CKCIH Oyc Barraar unpyyncaH. ©pemaceH
rypBaH LOOHOIT 0.2%-aac unyy 33CUMiH aryynraTam Togopxon nHtepsanyyd (12-42 meTp) OrTnoracoH.
Oasp aypacaHunaH, RPMGIlobal Hb XeBuiiH Xap Tycrain 3eBLUOepnMINH TanbavH XaTuinH Tenes 60moH 3yyH
Moga MonmMbaeH-33CUIAH TOCNNIAH TEXHUKUAH BONOH 34MAH 3acTUiAH cydarnraar XUAC3H.

XepeHre opyynant

MoHron YnceiH Yyn Yypxan, XyHg YAngasapunH fam xanryynbiH Tycran 3eBLU6SPAVMIT ONrofor. OpasHa
Pecypc Hb MoHron YncelH 6apyyH ©MHe4 X3C3IT XaMrMiH TOM XYyBWAH TFE€OSIOTMNH MIL33SITMAH CaHr
OypayynK, X3TUNH TeneBTan TanbanHyyabir TOOOPXOWMCOH. JHAaXyy cydanraaHg TynryypnaH COHIOH
Lanrapyynantaz oporiloxoop Tenesnex baviHa. TyyH33C ragHa XyBUAH 6MYMIAH XYYITUAH STrasayyaTan
X3MU3N XWX 3aMaap Tycrau 3eBLUeepnuiiH Tanbanr 93amLumnx 6onomxyyapir cygancaap 6anHa.

Yun axunnaraaHbl X351314yynar

2021, 2022 oHbI 9 capbiH 30-HO dyyczaeap 60Js1COH 2ypasdyzaap ynupsibiH M3033713/1

Hoopx xycHartag 2021, 2022 oHbl 9 capbiH 30-Hbl Gavanaap xawmryyn GOMOH YHIMraaHWi 3apanbir
xapyynaB. JQHAaXyy Xyrauaang komnaHu basH Xengmi AntHbl Tecen 60noH YnaaH Tanbawa Tesnepu
axunnaca.

3yyH Mop 6a EpeHxui 6a
2022.9.30 6a171.qnaap BasiH XeHanii Antan Hap Ynaau 6ycap 3axupraa Huir

Xairyyn, yHanraaHum sapgan

Xairyyn, xaapuitH axnyyn $ 2,027,205 $ 59,037 $ 222,113 $ (6,642) $ - % 2,301,713
YypxaliH cyganraa, 3eBLUeepIyya 540,276 17,949 29,842 612 - 588,679
MoHron gaxb opucuitH 3apanyya - - - 261,060 261,060
XyBbLiaaHf cyypuncaH ypamiuyynan - - - 367,831 367,831
Oponuory Tanyyarai xapunuax 201,997 - 53 - - 202,050
Tomunont 6a bycag 36,415 - 2,916 7,228 - 46,559
HWIAT xaniryyneH 3apgan 2,805,893 76,986 254,924 1,198 628,891 3,767,892
KanutamkyyncaH 3apaan (2,536,040) (76,603) - - - (2,612,643)
2022 oHA 3apnaraacaH xauryynbid 3apgan  $ 269,853 $ 383 $§ 254,924 § 1198 $ 628,891 $§ 1,155,249
Xaiiryyn, yHanrasHui xepeHre 2022.07.01  $ 33,248,250 $ 4,229,524 $ 1,726,475 $ 962,597 $ - $ 40,166,846
Hamant 2,536,040 76,603 - - - 2,612,643
BantoTbiH XaHLWWIAH 66pYnNenTuinH Henee 39,166 13,929 6,858 4,689 - 64,642
Xairyyn, yHanrasHum xepenre 2022.06.30 $ 35,823,456 $ 4,320,056 $ 1,733,333 $§ 967,286 $ - $ 42,844,131
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3yyH Mop 6a EpeHxuit &
2021.9.30 6anpgnaap BasH XeHguit AnTan Hap Ynaau 6ycan 3axupraa Huiat

Xaiiryyn, yHanraaHui sapaan

Xaliryyn, XaspuitH axnyya $ 1,077,304 $ 68,703 $ 755,108 $ 132,487 % - $ 2,033,602
YypxanH cyganraa, 3eBLIeepnyya 887,984 224 9,880 $ 5,745 - 903,833
MoHron gaxe odpucuini 3apanyya - - - - 177,318 177,318
XyBbllaaHa cyypuncaH ypamiyynan - - - - 129,865 129,865
Oponuory TanyyaTran xapunuax 98,679 103,564 34,952 4,504 - 241,699
Tomunont 6a 6ycag 11,730 - 79 3,055 - 14,864
HuiT xanryyneiH 3apgan 2,075,697 172,491 800,019 145,791 307,183 3,501,181
KanuTtamxyyncaH 3apgan (2,009,192) (69,248) - (56,902) - (2,135,342)

2021 oHA 3apnaragcaH xauryynbid 3apgan  $ 66,505 $ 103,243 §$ 800,019 $ 88,889 $ 307,183 $ 1,365,839

Xaiiryyn, yHanrasauumn xepeHre 2021.07.01 $ 26,858,037 $ 4,089,009 $ 1,777,729 $ 922,287 $ - $ 33,647,062
Hamant 2,009,192 69,248 - 56,902 - 2,135,342
BantoTbiH XaHLWWIIH 86pYNeNnTUiiH Henee 345,528 52,681 23,026 19,924 - 441,159
Xauryyn, yHanraauuin xepexre 2021.9.30 $ 29,212,757 $ 4,210,938 $ 1,800,755 $ 999,113 § - $ 36,223,563

2022 oHbl 9 capblH 30-HA4 ayycraBap GOMCOH rypBaH CapblH XyrauaaHg Xanryyn, yYHaMnraaHun 3apanyyn
$3,767,892 GaiicaH 6a 2021 oHbl MeH yen $3,501,181 Gaiis.

2022 oHbl 3-p ynupang $2,301,713-bIH Xairyyn, XxaspuiiH axnblH 3apaan Hb 2021 oHbl MeH yeac $268,111
Jonnapaap ecCeH Hb epemManerynH xetenbepuiiH 3apgarn, Kemn epreTrex 33par 3apgan HIMIrAC3aHTIN
xonb6ooTton. MeH OyTa3H OGanryynanTblH aXuJl 3XM13X33C OMHE XYHWUI HEeeLMNr HIMIrgyyrncaHTamn
X0NB600TOMroop aXmnyabiH LanvHrnH 3apaan ecceH.

2022 oHbl 9-p capbiH 30-Haap AgyycraBap OOMCOH rypBaH cCapblH XyrauaaHz yypxanH cyganraa,
3eBlIeepnMiiH 3apgan Hb 2021 oHbl MeH yewiHx3ac $315,154 pgonnapaap 6OyypcaH Hb OyT33H
GanryynanTbiH LUMAOBIPISC OMHO HAPWUMBYMIICAH WHXEHEepYran, 3areapynanbiH OonoBcpyynaxran
X0nbooToW 36BMNeX YANYUNTaaHUIA 3apaan byypcaHTarni Xxon6ooTomn.

2022 oHbl 9 capbiH 30-HA ayycraBap 60MCOH rypeaH capbiH xyrauaadg MoHron gaxe oddomcniiH 3apgan
$261,060 GailcaH Hb eMHeXx OHbl MeH yeac $83,742 pnonnapaap ecceH Hb GYyTa3H GairyynanTblH axun
AXIAXIIC OMHO aXUNax Xy4mnur HOMIrayyncaH, TYYHUYNI3H OPOH HyTar, OfIOH HUATTaN xapunuax 3apgan
HAM3rC3HTaN XONO0OTOMN.

2022 oHbl 9 capbiH 30-HO AyycraBap OONCOH rypBaH capbliH XyrauaaHg XyBbLaaHg CyypwuicaH
ypaMLyynnbiH 3apaan Hb eMHex oHbl MeH yeac $237,966 gonnapaap eCceH Hb aXKUNTHYYAbIH XyBblLiaaHa
cyypuncaH ypamwyynneir 2022 oHbl 3-p ynupang omnrocoHTon xon6ooton, 2021 oHa 2-p ynupang
OJIrOCOH.

2022 oHbl 9-p capbiH 30-Hbl egpeep AyycraBap GONCOH rypBaH CapblH XyrauaaHng oponiLory Tanyyaram
Xapunuax 3apgan emHe XuUnuiiH meH yeac $39,649 ponnapaap Gara 6ytoy $202,050 6GaiicaH Hb BasiH
XeHaun anTHbl TecnuinH OyTasH BanryynantbiH xypasHg 2021 oHa GanryyncaH OpoH HYTMMAH XaMTblH
axunnaraaHbl rapaaHuin TenbepuinH xyralaaTam XonoooTomn.

Tomunont GonoH 6ycap 3apgan 2022 oHbl 9 capeiH 30-Hg gyycraBap GoncoH ynupang $31,695
ponnapaap ecceH Hb KoBuma-19 uap Taxmaac wantraancaH OfioH YICblH TOMMUIONTBLIH Xsi3raapyyn
TaBuUrgcaHTam xonbooTon.

2015 oHooc 3axnaH KomnaHu Hb AnTaH Hap TecnuiH xanryynbiH 3apanyyabir KanuTarkyyrmK 9XancaH 6a
2016 oHooc axnaH basiH XeHaun TecnuinH xanryynelH 3apansir kanutamkyyncad. 2021, 2022 oHbl 9 capbiH
30-HA gyycraBap 60ncoH rypeaH capblH Gangnaap OpAasHa Pecypc Hb 3H3 TecnyyaTan xonbooTon Oyx
XanryynbliH 3apanyyablr KanutarpkyyrncaH. YnaaH Tecentan XonbooTon Xxanryyn, YHaNrasHun sapanyyabir
Komnanu kanutamkyynax 6oanorbiH xypaaHg 2021 6onoH 2022 oHA KanutarmkyyrcaH.

Hoopx xycHartag 2021, 2022 oHbl 9 capbiH 30-H4 ayycraBap OONCOH rypBaH capbliH XyrauaaHbl epeHXun
6a 3axupraaHbl 3apAnyyabir Xxapyynas.
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9 capbiH 30-HbI 6angnaap

2022 2021 ©epunenT

3axupraaHbl YANUYUNras $ 258,936 $ 209,109 $ 49,827
Onaraan, xoporgon 9,526 9,369 157
TY3-uiAH ruwyyamiH Tentep 25,250 29,458 (4,208)
XepeHre opyynarytan

xapuruax, MapKeTUHr 33,576 54,702 (21,126)
Odprc 6a bycan 26,098 22,570 3,528
MapraXknuiiH ynyYunrasHum Tendep 100,211 57,172 43,039
3oxmuyynary GanryynnarsiH Tendep 13,796 12,925 871
XyBblLaaHa cyypurnicaH HexeH Oriros 395,887 168,510 227,377
TomunonTbiH 3apgan 7,007 1,277 5,730

"$ 870,287 $ 565,092 $ 305,195

Epenxwuii 6a 3axupraaHbl 3apaan 2022 oHbl 9 capblH 30-H4 ayycraBap 60COH rypBaH capblH XyralaaHa
$870,287 BaiicaH Hb 2021 oHbl MeH yeuiiH $870,287 nonnapaac 6yypcaH.

3axupraaHbl ynnunnraaHun 3apgan 2022 oxbl 9 capbiH 30-H4 ayycraBap 60NCOH rypBaH capbliH XyrauaaHa
$258,936 6GaiticaH Hb 2021 oHbl MeH yeac $49,827-p ecceH Hb XepeHre opyynarytai Xapunuax
M3PraXXUnTaH 60NOH MHMNAUBIH eepunenteec YYA3H aXWUNTHYYAbH LAnvHIMAH 3apAdan H3MIracaHTan
X0n6ooTow.

MeH 2022 oHbl 9 capblH 30-HO AOyycraBap OONCOH rypBaH CapbliH XyrauaaH XepeHre opyynardran
Xapunuax, MapkeTUHIMIAH 3apaarn Hb XepeHre opyynarytan xapuruax MIpraXXnnTtaH COHIOH Luanrapyynx,
xapaaT OyCc MIprollC3H 36BMexXyyounH 3apanbir 6yypyyncaHTanm xonbooTOMroop ©MHeX OHbl MeH yeac
$21,126 ponnapaap 6yypcaH.

2022 oHbl 9-p capbiH 30-Hbl 8gpeep AyycraBap GOMNCOH rypBaH CapbliH M3PraXkrnuiiH Xernc Hb ©MHeX OHbI
mMeH yeac $43,039 gonnapaap vx Gaivraa Hb YH3T Laac GONOH CaHXYY>XUNTTa XON6oOoTOW CaHXyYriiH
36BMeX YWNYUIrad aBcHaac Yy4caH.

2022 oHbl 9 capbiH 30-Hg AayycraBap 6OMcoH rypBaH capbiH XyrauaaHg XyBbLaaHg CyypwuicaH
ypaMLyynnbiH 3apaan Hb eMHeX OHbl MeH yeac $227,377 gonnapaap eCCceH Hb aXKUNTHYYAbIH XyBblLiaaHa
cyypwnicaH ypamwyynnbir 2022 oHbl 3-p ynupang onrocoH 6ereep 2021 oHA 2-p ynupang OfrocoH.

Onargan, xoporgon, TY3-H ruwyyauniH ypamwyynan, odgpduc 6onoH Oycag, TOMMMOMTbLIH 3apdan,
soxuuyynard GaviryynnareliH 3apanyyn 2022 odbl 9 capbiH 30-HO gyycraBap OONCOH rypsBaH capbliH
Gavianaap eMHex TainaHT YEUNHXI3C MaTepuannar eepynent opoorym.

2021, 2022 oHbI 9 capbiH 30-HO dyyczaeap 60JICOH eCeH capbiH M3033/13J1

Hoopx xycHartag 2021, 2022 oHbl 9 capbiH 30-HA gyycraBap GOMCOH eCeH capblH XyrauaaHg Xauryyn
GONOH YHAMraaHWI 3apanbir xapyynas. OQHaxXyy xyrauaaHg komnadum basH XeHgun AntHel Teceng TeBnepy
axunnaca.

3yyH Mop 6a EpeHxun &
2022.9.30 6ampgnaap BasH Xeuanii  AnTaH Hap Ynaau 6ycan 3axupraa Hwiat

Xauryyn, YHanrasHui sapgan

Xaiiryyn, xoopuinH axnyya $ 4,087,992 $ 138,313 $ 1,114,047 $ 189,273 $ - $ 5,529,625
VypxaiiH cyfanraa, 3eBLUeepryya 2,013,621 87,099 57,836 56,159 - 2,214,715
MoHron paxe oddmcunH 3apanyya - - - 775,455 775,455
XyBbUaaHg cyypuncaH HexeH Tendep - - - 407,304 407,304
Oponuory Tanyyaran xapunuax 615,793 944 375 12,825 - 629,937
TomunonT 6a 6ycag 107,282 11,341 10,153 19,067 - 147,843
HuiTt xanryynbiH 3apgan 6,824,688 237,697 1,182,411 277,324 1,182,759 9,704,879
KanutamxyyncaH 3apgan (6,264,092) (236,753) (1,726) (53,351) - (6,555,922)
2022 oHA 3apnaragcaH xauryynbiH 3ag $ 560,596 $ 944 $ 1,180,685 $ 223973 $ 1,182,759 $ 3,148,957
Xanryyn, yHanrasHuit xepeHxre 2022.0° $ 30,910,999 $ 4,246,301 $ 1,797,500 $ 973,653 $ - $ 37,928,453
HamanTt 6,264,092 236,753 1,726 53,351 - 6,555,922
BantoTblH XaHLWWMH eepynenTuiiH Henee  (1,351,635) (162,998) (65,893) (59,718) - (1,640,244)
Xanryyn, yHanrasHuin xepedre 2022.9. $ 35,823,456 $ 4,320,056 $ 1,733,333 $ 967,286 $ - $ 42,844,131
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3yyH Mopg 6a EpeHxuit &
2021.9.30 6argnaap Basii Xewamuin  AnTaH Hap YnaaH 6ycan 3axupraa Huir
Xanryyn, yHanrasHuv 3apaan
Xauryyn, XaapuitH axnyyn $ 3264721 $§ 184,231 987,127 $ 179,640 §$ - $ 4,615,719
YypxaitH cyganraa, 3eBLUeepnyya 2,986,581 200,388 41810 $ 63,028 - 3,291,807
MoHron gaxe odbdpucuiiH 3apanyya - - - - 368,528 368,528
XyBbLiaaH cyypuncaH HexeH Tentep - - - - 419,635 419,635
Oponuory Tanyyarai xapunuax 223,772 137,042 34,979 7,891 - 403,684
Tomunont 6a 6ycan 11,730 - 79 8,872 - 20,681
HuiAT xanryynbiH 3apgan 6,486,804 521,661 1,063,995 259,431 788,163 9,120,054
KanutanxyyncaH 3apgan (6,371,969) (385,029) (1,716) (112,596) - (6,871,310)
2021 oHp 3apnaragcaH xavuryynbiH 3ag $ 114,835 $ 136,632 $ 1,062,279 $ 146,835 $ 788,163 $ 2,248,744
Xairyyn, yHanrasHum xepeHre 2021.0° $ 22,850,206 $ 3,827,267 $ 1,799,626 $ 887,056 $ - $ 29,364,155
Hamant 6,371,969 385,029 1,716 112,596 - 6,871,310
BanioTblH XaHLWWIAH 66py1enTUiiH Henee (9,418) (1,358) (587) (539) - (11,902)
Xauryyn, yHanrasHum xepeHre 2021.9. $ 29,212,757 $ 4,210,938 $ 1,800,755 $ 999,113 § - $ 36,223,563

Hoopx xycHartag 2021, 2022 oHbl 9 capbiH 30-HA oyycraBap O0NCOH eCeH capblH XyrauaaHg epeHxun 6a
3axupraaHsl 3apanyyabir xapyynas.

9 capbIH 30-HbI 6angnaap

2022 2021 ©epunent

3axypraaHbl YUNYUIras $ 552,817 $ 412,938 $ 139,879
Anargan, xoporaon 28,573 27,905 668
TY3-uiH ruwyyauniH Tendep 94,504 80,381 14,123
XepeHre opyynarytan
xapunuax, MapKeTUHr 100,885 169,176 (68,291)
Odbchuc Ba bycan 76,580 70,218 6,362
MapraXknuiH yMN4nnraaHum tendep 266,325 184,492 81,833
3oxvuyynary davryynnarbiH Tendep 114,353 77,622 36,731
XyBbLiaaHa CyypuricaH HeXeH OriroB: 514,408 568,903 (54,495)
TomunonTblH 3apgan 42,887 2,588 40,299

"$ 1,791,332 $ 1,594,223 $ 197,109

lNypaBayraap ynupan
XyebuaaHbi MO0 X3aMXK33IHIIC bycad OyHe MsiHeaH kaHad dosiapaap Unapxulinag
CaHxyyruiH xwin 2020

CaHxyyruiH xwn 2022 CaHxyyruiH xun 2021

Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
9 cap 6 cap 3 cap 12 cap 9 cap 6 cap 3 cap 12 cap
Anpargan $ 1980 $ 169 $ 1,231 $ 1,739 $ 1,936 $ 1,279 $ 617 $ 1,525
Honk xyBbLaaHA $ 001 $ 001 $ - $ 001 $ 001 $ - $ - $ -
Hoorgop anaaraan
HWIAT xepeHre $ 47,785 $ 42,495 $ 44,230 $ 46,544 $42,319 $ 42,411 $42,454 $42,814

2022 oHbl 9 capbiH 30-HO OyycraBap GOMNcoH eceH capblH xyrauaaHa Komnauu Hb $4,909,342-H uaBap
angarganTtai Gavicad 6a 2021 oHbl meH yeq $3,831,404 GaitB.

KoMnaHuitH 3apgan Hb MoHron gaxb XauryynblH XeTentepyyalaac xamaapd ynvpan TyTama xapuvinuaH
agunryi 6anaar. KomnaHu Hb 6HrepceH XyrauaaH caHxXyyriiH yp AyHa Heneerx 60noxyil maaaa 60moH
TOZIOPXON YWr XaHanarbIH Tyxai M3433nan aBaaryi 60orHo.
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Ten6Gep rynyatrax yagsap 60n0H KanuTan Heew,

OHaxyy YXLLU rapax eapeep KomnaHWiH apranTuitH XepeHrniiH XaMxa3 oipornuooroop $2.6 cas kaHaa
gonnap 6anHa.

TataH TeBnepyyncaH xepeHrunr KomnanumH MoHron Yncag xapankyymk Oy Tecen, xetentepyygounr
CaHXYYXXYYNaX, T3OM33PUNAr OIMXKMX 3axupraanbl 3apaflyyabir CaHXYYXKYYNaxag 3apuyyncaH (Xaunryyn,
XODKYYNAaNTUH Tecnyyg 6a YWn axunnaraaHbl Xananuyynraac TaHwunuaHa yy). OprantuiiH XepeHre Hb
KoMnaHuiiH 2023 oHbl 1-p ynvpang TeneBneceH yun axunnaraar caHxyyxXyynax donomxron. KomnaHm Hb
©6PUIH XalryyrblH XeTenoepyyaunr CaHXYY>Kyyrnax Yagsap Hb XepeHre 6opnyynax, TyHLWan 6anryynax,
onuuMoH OONOH XaMTbIH aXwunnaraaHbl rapad Xxanuan OGanmryynax, XyBbL@aHbl CaHXYYXUNT XWX
GonoH/acean 3apgan byypyynax 33prasp TOAOPXONNOrA0HO. HaManNT caHxyyXunT XuMnx xyrauaa, 6onomx,
TeneBnenT Hb KoMNaHWmH XanryynbiH xeTenodepyyaMnH yp AyH OOMNOH 3ax 333nMnH Hexuen Gananaac
XamaapHa.

KoMnaHWitH oprorbiH 9X YYCBap XA3raapnargman Tyn MEHreH IyWnrasH4 AyH LUMHXUIT33 XWX 3CBan
AimapBaa Har 60QUTON YMr XxaHanarbIr To4opxonnoxon 63pXL3anTai. KomnaHu Hb XairyynblH GONoH Tecen
XODKYYMONTUIMH  XeTenbepyyasa HAIMINT XyBbliaa raprax 3amMaap XyBblL@aHbl CaHXYYXWNT TaTaH
TOBMNOPYYIICHI3P CaHXYYXKYYmK banHa.

OHAa pypacaHaac bycgaap KomnaHu Hb Tenbep TypraH ryiuaTrax Yageap, ypbadunaH TooLoomK 60noxymLy
NP33QYMH Kanutan xepeHre maTepuannar 6angnaap ecex/Oyypax anvBaa uvr xangnara, Liaapgnara,
YYpar, ynn sisgan, Togopxon 6yc 6anansiH Tanaap mMagaanan 6arnxryn 6onHo. KomnaHuiiH Tenéep TypraH
rYMuaTrax 4YagBap, Kanutan XepeHrMiH ecent, OyypanT Hb MoHron Ync paxb xawuryyn, Tecen
XODKYYNANTUAH XeTendepyya aMKXunTTan/aMmxunTryn Xapankmx, MOH XaHranTran xyBbLaaHbl CaHXYYKUNT
TaTaH TeBMOPYYIax YaaBapTan 3CaX33C Xxamaapy TOLOPXOMMNOraA0oHO.

SpranTa.q 6yl7l XyBbLUaaHbl M3433519).1
XyBbLaa raprax 6ypaH apx
HapnacaH yHaryn, xa3raapry 3HMnH XyBbLiaa raprax apxTan.

FapracaH 6a apranTtag 6yn xyBbLaaT Kanurtan

2022.11.02 2021.12.31
lapracaH 6a apranTtag 6yW 3HTUIAH XyBbLaaHbl TOO 318,373,532 294,379,845
OnumoH 17,380,000 15,855,000
BappaHT 12,203,670 44,845,052
NOX3 7,061,663 6,103,362
HWiT rapracaH CaHXyyruiH xaparcan 355,018,865 361,183,259

3p33raap XynaacaH yypar

Hapaax xycHartag 2022 oHbl 9 capbiH 31-Hui Garignaap KomMnaHWMH rapasrasp Xyra3acaH Yyprunr
Xapyynas:

Hunt >1 xun 1-2 xvn
OdbcprcUiiH Typaac $ 106,944 $ 74,827 $32,117
[aHcHbI erner 6e xypumtnaracaH ep Tenbep 640,442 640,442

$ 747,386 $715,269 $32,117

Bycaa caHXyyruiH 3oxuuyynanTt 6a yypar

Canpcrtopm lNoyna (“Sandstorm Gold Ltd”) Posintu rapaa

Canactopm loyng Jita. (“Sandstorm”) He AntaH Hap 6onoH XeHawi Tycram 3eBlueepnyyasg 1%-uinH
GopnyynanTbiH U3B3p awruinH TendepuinH (“NSR”) apxunr asamwaar. CaHactopMm Hb AntaH Hap 6ornoH
XeHOun Tycrai 3eBLUOSPIYYATIN XONO00TON UPISAYVH POSINTU CaAHXYYXKUITTSL XOPUT TaBUX 3PXTIN.
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Bycan

Komnanu 3yyH Mopg Tycram 3eBLuespnuintH 6opnyynanTbiH UaBap awraac 1.5%-unH Tenbepunr (“BLIAT”)
erex HexuenTan. 3yyH Mog awmrnanTbiH Tycran 3eBLUeePIMIAH XYP33HA XalryynblH cyganraa, axusn Xunix
YYP3r Xyna3raaryn.

BanaHcaac ragyypx soxuuyynanT

Komnanu Hb 2022 oHbl 9 capbiH 30-Hbl Gangnaap G6atnaH gaanTtbiH r3pad, eep Oycan Ganryynnarag
XOPOHTe LUMIDKYYI3XTaN Xon0ooTor 6on3owryi yypar, yycMan xaparcan Oywy Komnauug caHxyyxunt,
XepBex YagBap, 3ax 333MMNH OONOH 333NMUMH 3pcadn yupyy/bk Oonsowrym anveBaa yypar rax Mat
GanaHcaac ragyypx anveaa 30XuuyynanT XMRraarym 60osHo.

Harrnan 600X GYPTraniMiH YHAC3H TOOLLOONON

OpAaaHa Pecypc Hb HartnaH 6ogox GypTranuinH 6ognorbir 60NoBCpyynaH, XepeHre, ep Tentep, opnoro,
3apanbir OypTrax AOyH, XyrauaaHg Heneenex Toouoonbir xuimk OyptraH CTOYC-H garyy CaHxyyrunH
TannaHr 6anTreH rapragar. [Jaeargaliryin ToOOpXOWIryW HexUenTay acyyanyyablH XyBbz Luaapgargax
YHIN3MXMWIAT alnrnaH 3apyMmM TOOLLOOSIbIT XUAXK MYALSTIo4ar.

KomnanumH HsartnaH 6ogox OypTranunH ron 6oanoryyabiH XypaaHrymncaH Ttannbap, TOOOPXOWryn
HexXUenTan acyyanyyablH Toouoonon Oyly yyH33C xamaapd rapd 60mox 3pcadanunH ynmaac XUMrasax
3anpyynrbiH TyXxan XWMWArgax ToouoonsbiH ron ax cypsamkunr 2021 oHbl 12 capbliH 31-HUM HArOCaH
CaHXYYIMIH TannaHrMnH Togpyynra 2-T TycracaH. 94rasp ax CypBarmkyyn Hb CaHXYYrMAH HArAC3H TannaHr
6anTraH rapraxag, dYyxan 6a gapaax ron ax cypBarnkyyabir OHLIONCOH BOSHO:

o Xawryyn, yH3Nra9HUN XePeHIMIAH YH3 L3H OyypanTbiH TOOLIOO0S10N

e XyBblaaHg cyypwncaH Tenbep.
Xaunryyn, YH3NrasHum XepeHrmnH YH3 LU3H 6yypanTbiH TOOL00NON

KopropauuiiH Hsartnan 6ogox 6ypTranuinH 60410rbIH Jaryy Xanryyn, YHINrasHUM XePeHTUAT TannaHT Xui
OYp YH3IXK, YH3 L3HWIAH OyypanTbiH WWMHX TAMA3r 6anraa acaxunr wanrada. Koprnopaum Hb Xxanryyn xuix
9px Oanraa acax, XaWryyrblH 36BLUOEP6IT CyHrargcaH 3CaX, YPrarDKIyynaH XUArA9X XauryynblH aXIbiH
3apan TeceBNeraceH 3CaX 33Pruir XxapranaaH Xonoorgox YHINMSMXKUAT rapraX YH3 LSHUIH OyypanTbiH
LUMHX TamAaar 6ariraa aCaxmmr TogoOpPXOMIHO.

X3p3B MM LUMHX TAMAIr Oariraa 6on Hexeraex AyHr andaH €coop TOOLIOOK, HeXeraex AyHr XepeHrinH
GopnyynanTbiH L3B3p YH3 0a awmrnanTbiH YH3 LIBHWIAH anb Uxaap OypTraHa. YpT XyrauaaH gaxb TaBaapblH
GapaaHbl YH3, XAMAPYYNanTbiH XyBb, MP33AYWMH KanuTanbiH 3apuyynanT, XauryyrnbliH noTeHuuan, yun
aXunnaraaHbl epTer 33pruir xapransaH YH3 U3HUAH OyypanTbiH LUMHXUITAAr XMNHA. TyXalH XepeHrnir
YPrarknyynaH Xaparnax yun axwunnaraaHaac Oum GONOX MOHreH XepeHrMiH WPISAyWH ypcranbiH
OZ0OTMIH YH3 LIHUAT TOOLIOOMNOH Xauryyn, YHIMNr39HUIM XepPeHIUIH 3aX 333MNUNH YHIMNr3ar TOA4OPXonnaor,
MNM33C YT TOOLI0ONONTOA NPISayNa rynuaTrax TanNanTuinH Tenesneree, alumrnantaac raprax Tenesneree,
xapaat byc 3ax 333nunH Bycag oponLUOrYMinH YHINMaMXMAr MeH xapranagar. OOoOrMinH 3ax 3331 433pX
MEHIreHWA uar XyrauaaHbl YH3 UdH, TyXallH XepeHreH xamaapax apcAan 33pruir xapransaH taTtBapbiH
OMHeX XAMAPYYNanTbliH XyBb XaMX33I alLMUrfaH MeHreH XepeHrniiH ypcranbir XaMapyynaH eHeermnH yHa
LSHUIAM TOOL0OMHO. XapaB Kopnopauua TyxanH apaac 6asnrunH HeeuniH UpasaymH MeHreH ypcranbiH
TOOLIOOMNON XWX XaHranTTan magaanan banxryi yen 3ax 3391 4339pX Xapblyyrnax O0nmoMXTON wxun
TOPJIMH XOPOHIMIAT XapbLyynanT 60NroH TOOL00NONT XUAHS.

XyBbLUaaHA cyypurcaH TenGepyyn

AXVUNTHYYAa[ ONrOCOH emMyeep xaarfax XyBbLi@aHp cyypwuncaH Tenbepuir onrocoH egpeep 60aut yH3
LISHI3p (3ax 393N cyypunaaryin 6atanraaXux HexuenuiiH Hemneer TooLoxryn) 6ypTraHa. boauT yHa uaHuir
Black-Scholes yHanrasHum 3arsapbir awurnaH Toouox 6a WHraxgs3a O0AMT YHA UdHWWAN OypTrax yen
M3A3raaK Oy Magaanang TynryypnaH Xynaargax Oyv xan6ansan 60noH xynaaraax Oyn xyrauaa rax mat
XyBbCaryyyablH XYp3asHA LWMAABIP raprax yHanaxuur waappaar. KomnaHu He 2022 oHbl 9 capblH 30-Hbl
eapeep ayycraBap GONMCOH eCceH capblH xyrauaaHbl 63n13H Oyc, XyBbli@aaHA CyypurcaH ypamiuyyrnang
$921,712 pnonnapsir 3apuyyncaH (2021 - $988,538).

Harrnan 6oa0x GypTranuMinH WKMH33p 6aTnaracaH craHpapT

Mepdezdex axancaH HemnaH 6000x 6ypmeanuliH WuH3 cmaHlapmyyd
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OpAaaHa Pecypc koMmnaHu Hb 2022 oHbI 1-p capbiH 1-HWUIA e4peec 3XII3H Aarax Mepaex Aapaax LWnH3 60noH
LWMHIYWUICAH CTaHOapTyyabIr Aarax MepaceH Gereep 94rasp eepunentuir Xonboraox LWWIMKUITUIAH
3aanTyyablH Aaryy XMncaH 00rHo.

HBBOYC 16 — YHAC3H XepeHre

2020 oHbl 5 capblH 14-Ho OYCBXBb-aaac HEBOYC 16 - YHOC3H XepeHreHO H3MANT eepuynienT OPCOH
Gereen xygangaH 6opnyyncaH YHAC3H XepeHre Hb yaupanaraac TOrTOOCOH YA aXunnaraaHbl Hexueng
TOXMPOX GampLumnng xXypryynax yeg 0opnyynantbiH OprorbiH AYHI YHOC3H XOPOHIMMAH epTreec xacaxbir
XOPUrNOCoH. KoMNaHu Hb HAM3MT ©epYnenTTan XonbooTon CaHXYYTUAH Yp Hemeer YHarcaH bereeq aHaxyy
CTaHAapTbIr MepAeXX 3X3rCHAa3p KoMnaHua matepuannar eepynenT Opooryi.

HBBOYC 37 — CaH, bonsouiryin ©p Tenbep 6a BonsoLuryi XepeHre

2020 oHbl 5 capbiH 14-Hg OYCBXB Hb HEBOYC 37 — CaH, 6onsowryn ep Tentep, xepeHreg HaManT
©6PUNeNT OPYYJIK, r3P33 Hb HAPUINH TOBOITAN 3CIXUIAT YHIMIX 30PUSNTOOP MAPISHUIN BMENaNTUIAH 3apaibIr
TOOOPXOWMOXOA aX axyWH HabK AMap 3apanbir 0artaaxbilr TOOOPXOWNCOH. KomMnanu Hb HamManT
©6pUNeNnTTaN XoNbo0TON eepUNenTyyaunr rYMUaTracaH bGereeq sHaxyy CTaHOApPTbIr MOPASX 3X3ICHI3P
KomnaHug maTtepuannar eep4nent opooryin.

CTOYC 9 — CaHxXyYIr1nH Xaparnyyp

2020 oHbl 5 capbiH 14-Ha OYCBEXB Hb CTOYC 9 — CaHXyyrniH XaparnyypT HIMANT 66pynenT Opyyrx,
CaHXYYIMNH ep Tenbepuir TOOLOXTyW Gamx 3COXMNAM YHAMaX TecTag sAmap Tendepuir xampyyrnaxbir
TOOOPXOWITK erceH. KomnaHm He HAM3MNT eepynenTTar Xonb0o0Ton CaHXYYIUAH Yp Heneer YHancaH berees
3HAXYY CTaHZapTbIr MePAeX 9X3ANCHIaP KoMmnaHua matepuannar eepynenT Opooryi.

Mepdezdex axnaaeyl batizaa HazmnaH 6000x bypmaanulH WuH3 cmaHoapmyyo

HBEBOYCB Hb fapaax cTaHgapTaz eepunent opyyfcaH 6a Tyc cTaHgapThiH XYYUH Terengep Xyrauaa Hb
TyXaliH TaWnaHT YEWUrH XWUMWAH 3LC33p Taapy Gawraa Tyn HIrTraCaH XypaaHryn 3aBCPblH CaHXYYTUAH
TannaHr 6anTraxag alumrnaarym.

HBBOYC 1 — CaHxyyruimiH TannaHrmH Tonunyynra

2020 oHbl 1 capbiH 23-Ho HBBOYC He HEBOYC 1 CaHxyyrviH TamnaHrminH TOonunyynrag eepynent
opyynaH, ep TenbOepuiH aHrumnmbIr Uyy epeHxun 60omrocoH. Hamant eepunenteep ep Tenbdepuir
apranTuiiH GOMOH apranTuiH Oyc rax aHrmnax He ep Tenbepuir Gapargyynax 3pXUAr X3panKyynax
XYN33MTI3C ANraatan Hb TaWnaHT XyrauaaHbl 3U3CT YYCCAH 3PX33C XamaapHa radkK TOAOTIOCOH. DHIXYy
HAMaNT eepunenteep Tenbep TOOLOO Hb Xapwnuard Tan pyy 03naH MeHre, eMYMiiH xaparcan, bycag
XOPOHTre 6OMOH YANMUUNTIAT LUMIMKYYISXMIAT X3MH3 raK TOAOTITOCOH. QHIXYY HAMAanNT eepunentuir 2023 oHbI
1 capblH 1-HWIA ©4Pe6eC XONLL Xy4MH Terenaep Mepaex 6eree sHaxXyy XyralaaHaac eMHe JaraH MepaexXunr
36BLUOEPCOH. KoMNaHW Hb 0400roop HAM3MT eepunienTTar XOnOOoOTOW CaHXYYTUWH yp Hemneer YHarmk
Garnraa Gereen HAMANT EEPUNONT XYYMH TEreNASOP X3P3NKUX XyrauaaHaac 3XM3H X3P3NKYYIDK IXI3aX33ap
TOMNOBIOCEH.

CaHxyyrunH xaparnyyp 6a 6ycag apcaan
CaHXyyruiH x3parnyyp

KomMnaHWMH CaHXyYrMnH XaparnyypunH 604uUT YH3 LU3H Hb OAHCHbLI YHITAMr33 OMpONL00 rax y3as. boant
YH3 LI3H r3A3r Hb 3ax 3334 Oponuory TanyyablH XOOPOHA XepeHre 6opnyyncHbl AyHA XYN33H aBax YH3
3CB3J 43C JapaaTaw Xanuan rynnrasrasp ep Tenbepuiir LUMIMKYYNSX33p XapunuaH TOXMPOSLOXK, X3ILTMIAH
©4peep YHIN3AraaX YHS OM.

333anunH 3pcaan

KomnaHn Hb MeHre GOMOH TYYHTaM aaunTrax xepeHrnir KaHagblH TOMOOXOH CaHXYYIMAH WMHCTUTYTI4
xagranyynx, 63naH MeHreHun apcaanunr 6yypyynax 6onomkron rax KomnaHuinH yampanara ysgar. 2022
OHbI 9 capblH 30-Hbl 6aiianaap HUIAT MeHre, TYYHTa agunTrax xepeHruiiH 5% 6ytoy $144,686 gonnapbir
KaHagaac eep yncag xagranyynx 6aviHa (2021 - $270,113 6ytoy 3%).

XepBex yagBapbIH 3pcaan

KomnaHumH xepBex 4YaaBapblH 3pcOan Hb ep Tenbepee xyrauaaHg Hb Termk Oapargyynax yypraa
Ourenyynaxaa yycax 6on3oLwryin XyHapanTan Xxonb0o0Tom 3pcaanMnr XanHa. KomnaHm Hb 3H3XYY 3pCaA3NUNH
yaOvpanarbiH Xypa3H4 CaHXYYIMAH X3BWUMAH OOMOH XYHAPANTAM anb Y Hexuerng Llwaapanararyin raps
XYNI9XIYWH TyNA CaHXyyriH ep Tenbep Teneraex xyrauaaH XaHranTTam X3MXK33HWA HeeuTan barix
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6opnoro bapumtangar. Komnanu He 2023 oHbI TECEBT 3apasiaa HexXex XaHranTTam SprafiTUNH XepeHrerym
TYN YU axunnaraaHgaa caag yupyynaxrymH Tyng HaManT CaHXYY>KUMT aBax éCTon.

3ax 393nunH apcaan:

3ax 333nunH 9PCA3J1 Hb YHIT LaacCHbl XaHLU, TaBaapblH 3aX 33311, BantOTbIH XaHLL, XVVFI/IVIH TYBLUWH 33pP3r
3ax 339nuiH XYYUH 3YIZJ'ICSSC wianTraanaH eep4ynergex mMaragnanrtamn SpC,D,SJ'IYY,D,VIIZF X3IMH3.

XyyauliH apcdan

2022 oHbl 9 capbiH 30-Hbl 6angnaap Komnanum Hb XyyTar 3335 6anxryin XyyrumH apcasnuiiH xantansang
Xamaapaxrymu.

ladaad eanomsbiH 3pcdan

KomnaHuiH yin axunnaraaHbl rofnfiox BantoT Hb kKaHag gonnap 6ereen 0XvH KOMNaHWyAbIH roffox BantoT
Hb MOHron Terper oM. TyyH33c ragHa, KomnaHm Hb amepuk gonnapaap CaHXYYXWnT aBd, 3apanbir
rapracaH. iMaac kaHag gonnapbiH Oycag BantoTTam xapbLax Xanban3an Hb CaHXYYIUAH XepeHre, ep
TenGep OOMOH yWN axwunnaraaHbl yYp OyHO Heneenex GonowmkTon. BanmoTblH xepBex apcaan OGyxum
CaHXYYIMAH XepeHrs, ep Tenbepyyasn am.jonnapaap WIapXvMunargax O09naH  MeHre,  erner,
XypumTtnargcaH ep Tenbep, MoHron Terpereep WNapxXUMNaracaH 03Mn3H MeHre, erner GonoH
XypumTtnargcaH ep Tenbep Oartax 6GamHa. Komnanu Hb KaHag YncbiH ©aHkHyyaan kaHag OorioH
am.gonnap 6anpLuyynaar.

KoMnaHunH am.gonnapbiH XaHWuinH apcaang eptex maragnantam xepeHre 2022 oHbl 9 capbiH 30-Hbl
$10,362 (2021.12.31 - $3,038,230) 6GaiiHa. Am.gonnapbiH xaHwug opox 10%-uitH eepunent Hb $1,000
(2021.12.31 - $303,800) ponnapblH LBB3p angjargan garyynax maragnantan.

KoMnaHWiMH MOHIron Terpernini XaHLWmMH apcaang eptex maragnantam xepeHre 2022 oHbl 9 capbiH 30-Hbl
Garionaap $29,695 (2021.12.31 - $61,212) 6aitHa. TerperuiiH xaHwmg opox 10%-uitH eepunenT Hb $3,000
(2021.12.31 - $6,100) ponnapbIiH L3B3p angargan garyynax Mmaragnantan.

YHUUH 3pcdan

KomnaHu Hb TOQOpXOW awunrryi Tyn TYYXuMin 3ATan xonbooTonrooc Bycan CaHXyyrMnH Xaparcan, Xanryyrn,
onbopnonTeiH canbap gaxb KOMNaHWyaaz Heneengaer YHUH Xan0ana3an, YHUAH LWyya Spcaang epTexryn.

Bycap apcaanyya

KomnaHu Hb yin axunnaraa siByynax xyrauaangaa ronysioH XauryynbiH yp AyH, meTann 60MmoH Tyyxun
3OUVH YHIT3 X0n00ooTOoM apcaan, Togopxon byc banganTtan Tynrapgar. AWKUIT ManTMarnbiH Xanryyn, yyn
yypxavH YWn axunnaraaHbl XenKyyrnanT Hb OflOH 3pcaan garyyngar 6ereeq AWAnNaHx Hb KomnaHumH
xsiHanTaac gaecaH 6angar. Komnanu Hb gag 6yTay cyn XxenkceH ancrargman canpwnng ynn axunnaraa
ABYyIAraac ragHa xamryyn, alwmrnanTbiH X3BUIAH OONOH epaniiH 3pcaanyyaran Tynrapy 6angar. 3arasp
3pCOaNYYAUNH Tanaap unyy OanrapaHryn maasanantan SEDAR www.sedar.com-a 6aripnax KomnaHuiH
KUMUAH 3LICUIAH M3O33NNUIAH SMXITraNa3c TaHUnNLax 6onoMKTOMN.

CaHxXyyrMuH TaMnarHanbiH TONUNYYIrbiH XAHaNT 6a goroon XAHanNT

aaryy CaHxyyrviiH TannarHanblH TONUAYYNrbiH XsiHaNT, AOTOO4 ayauThbIr X3pankyyrik GanHa. MynuaTrax
3axupan (I'3), CaHxyy xapuyucaH 3axupan (CX3) Hap OpaaHa Pecypcuint 2022 oHbl 9 capbiH 30-Hbl
Gavignaap TONWMYYNrblH XSIHANT, NPOUEAYPbIH 30XMOH GanryynanT, yp Hemneer YHAamK Y3934 34rasp
npoueayp Hb 3paA3Ha Pecypc, TyyHUA OXMH KOMNaHuyaTan xonbooTon MaTepuannar maad3nnuvir
OGycoanaa YH3H 36B, OypaH OYT3H TOnunyynax, XWnuinH TannarHanbIr YHASCN3NTal raprax G0noMXKMAr
OYpAYYNC3H, yp HeneeTan bariHa XaM33H OYTHIC3H.

'3, CX3-bir 6artaacaH OpaaHa Pecypcniii youpaax 6ar (xamrtag He “Yampaax 6ar” rax) Hb CaHXyyrmiH
TannarHang TaBux SOTOOA XSHANTLIr X3PanKyynHa. CaHXyyrMinH TannarHang TaBux OpasHa PecypcuiiH
40700 XAHaNT (ayauT) Hb CaHXYYrMAH TannarHanbiH HavaBapTan 6ananbir xaHrax, CaHXyyruiH Tannaxr
CTOYC-bIH aaryy 6anTraxag aHxaapHa.

Yaovpgnara Hb 2022 oHbl 9 capbiH 30-Hbl 6aignaap ApasHa PecypcuiiH caHxyyrmiH TavnarHang TaBux
00TOO XAHANTbIH X3P3NKWMT, YP Hereer YHArncaH. WNHXyy yHanaxass Yaupanara Hb VIBO3H T3Trary
GanryynnaryygbiH xopoo (“Committee of Sponsoring Organizations of the Treadway Commission”)-Hbl
“foToon XAHaNT - HIrAC3H 3oxuuyynantbiH opumH (2013)” rax TamnaHg TOITOOCOH Lanryypyyabir
awmrnacaH. YHIMraarasp ron 9pcaanTa canbapyyAblH XAHanThIr Lanrax, 34r3d9p XsHanTyyablH
X3PIANKUNTUIAT YHIIK, YP HOMeer Hb TOAOPXOMITOX 30PUNToop T3Ar33p XAHaNTYYAbIN TYPLUWXK, YP AYHN Hb
XsIHaX, ynMaap HOrAcaH OYyrHanT rapracaH.
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YovponareiH yHanrasHa yHaacnaH 3 6onoH CX3 Hap 2022 oHbl 9 capbiH 30-Hbl egpeep OpAsHI
PecypcuintH caHxyyrminH TannarHang TaBux AO0TOO4 XAHanT Hb CaHXYYIMAH TannarHanblH YH3H 36B,
HargBapTan 6ananeir xaHrax, caHxyyruiH Tannadr CTOYC-biH garyy 63anTraxag yp Heneetan banHa rax
OYTHAC3H.

Xaaunnirasap [33pX CUCTEM Hb Yp OYHTOM X3M33H TOAOPXOMNoraaor 60MoBY 9HS Hb 36BXOH CaHXYYTUMIAH
TannaHrnH 6onoscpyynanT 60MoH 6INTrAaNMINH XyBbA, XamaapHa. MeH ToouoonnyyabliH Teceenen Hb
AMap HaraH Hexuen 6ampgan, 3eslleepern, 604noro AypaM XypMmyyAblH eepunenteec LiantraanaH
Np3asayna yanpaax 60nomMKryn apcaan garyynax 00momMKTon.

M3prawcaH aTrasg

Metep OantoH, P.Geo, (HoBa CkoTtna) Hb NI 43-101 cTaHgapTbiH WaapAnara XxaHracaH MaprallCaH 3Traag
6ereeq KomnaHuinH xanryynbiH 6yx reonorniiH xetentepuir yanpaaH Yarnyynua. Jasxunr MoHron YncbiH
YnaaHb6aatap xot acsan BHXAY-biH TaHbxunHg 6anpnax 3c XKu Oc nabopatopm (“SGS Laboratories”),
YnaaHbaatap xoT gaxb eonormiH Tes nadopatopu, KaHagbiH Bputuw Konymbuiii myx gaxs bnto Koyct
Pucepu Jitg (“Blue Coast Research Ltd”) acBan KaHagbiH BaHnkyBep xotog TeBTa ALS Chemex
nabopaTtopug Tyc Tyc wmkxnyyngar. 3c 2Ku 3c nabopartopu, 'eonorviiH TeB nabopatopu, ALS Chemex
nabopaTopuiH Jotoof xsiHantaac ragHa KomnaHu Hb Tycran ctaHgapT 63ngsu, x3spuiH 60mnoH
nabopaTopunH Xyynbap, M6eH XyOSpPXUNTryn Oanguuir awurnaH O39XKWMWH 4YaHapbiH - XSHanT,
6atanraaxyynant (“QA/QC”)-biH NPOTOKONbIM N'YALSTI3A3T.

Onaxyy YXOW-g tonunyyncaH KoMnaHuiH 33aMWwmk Oyl awmrm ManTMarnbiH TEeCIYYAUAH LLMHXKISX
yxaaHbl OOMNOH TEXHUKMNH MIAANNMNr KomnaHumH mMaprawcaH mapraxuntaH lMetep OantoH (P.Geo)
xsiHaH 6atancaH 6omnHo.

basH XeHauin HapumBumuncaH TO3Y-UMH caHXyyrMiAH 3arBapTal XonOOOTOMroop 3HaXyy YaupanarbiH
Xananuyynar 6a OyH WuxnnrasHg 6anraa magaanan He ROMA Group Ltd-unH axuntaH CFA KeHHu
JINMMAH 3MXTraX XsiHacaH M3gdanang yHA3cnacaH. QHaxyy YXOALW pax 3apgan 6onoH basH XeHgun
HapumBuuncad TO3Y-unH ynn axunnaraansl 3apanbiH Toouoor FAusIMM, O2 Mining Ltd-uiH 3axmpan
XKynveH JloypeHCUH aMXTraX XsiHacaH Magaanang yHaacnas. YX[ALW-g basH Xengunr 6onoscpyynax
3arsapynarn, MeTann aBanTbiH apratai XxonbooTOM M3A33Mang YHAICMSC3H. TexXHWK SAMWAH 3acrunH
yHaacnanuir FAUSIMM-unH mapraxunntaH XKeddpu ApanHbl SMXTIaX XAHacaH M3493nang YHO3CNAC3H
Gereeq O2 Mining Ltd-aap gamxyynaH ywn axunnaraa ssyyngar. QHaxyy YXOLW gsx basH XeHaunH
HEBLMINH TOOLLOONONTON XONbooTon M3433nan He Tetra Tech Inc-uiH axnnTtan, P.Geo Kam HoOpTOHBI
9MXTrIXK XsHacaH M3A33Nang YHA3CNAcaH 6onHo. basH XeHauiH HeeuunH Toouoonon MAusIMM (CP
Mining) 6onoH Auralia Mining Consulting komnaHunH 3axupan 3OHTOHM KeepcuiH 3MXTraX XsHacaH
M3A33M1an4 YHA3CNAC3aH. Jn, JloypeHc, ApavH, HopTtoH, Keepc Hap Tyc Byp Hb awwmrm mantmarbiH X3B
Masr, OpAbIH Tepern, yin axunnaraatan xonbooTton xaHranTtTan Typwnaratan, NI 43-101-4 ToOOpPXOMCOH
MIpPralcaH atrasg tom. Jln, JNloypeHc, ApawH, HopTtoH, Keepc Hap Tyc Oyp OpasHa PecypcuiH ynn
axunnaraaTtam Xond00TOW alnr COHUPXIIbIH 36PYMIT UIPI3ry.

Bycaa mapaanan

KomnaHumH Tanaapx Hamant magaannunur SEDAR www.sedar.com xasir 6onoH www.erdene.com xasr
Aaxb KoMnaHWmH XUAUIAH 3UCUMIH M3O33MITUAH SMXTIaN33C Y33X OONMOMXKTOMN.

Opuyynea: QHaxyy madnaH Hb aHasu x351 033p 6351mea32dcaH anbaH madnaHauliH opyyyrnaa 60sHo. AHenu,
MOHe011 Xy8unbapyydbiH XOOPOHO 36pyY 3C83/1 36pHUI0ex 3yUisl 2apseart aHarnu X351 033px Xysutie MepPAOeHS.
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