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Yr TaHUAILYYNra Hb YpbAYMNCaH Taamarnanyyabir aryyncad 60noXbir yyrasp MIA3MAIK 6aiHa. YpbQuuncaH Taamarnan Hb Japaax yrcasp ToAopXOANOroHo. YyHA:
(ypbauunad capamxnyynax), (tenesnex), (3opunro), (3pax xaix), (trax), (tecesnex), (yH3nax), (toouoonox), (ctparern), (up3asayi), (6onomkut 6aiaan), (tTaamarnax),
(6aiix) 33par P33 YW LATT XamaapanTail Yrcasp UA3pXUANIMLIHI.

Yr ypbAUMICaH Taamarnan Hb ypb 60MK 6aiical 6onoH up3asaying 60nox 60T 6apUMT 6L 63 30BXOH KOMNAaHWItH UP3IIAYAH TONBBNOIes, CTPATEry, TOCON, IANIH
3aCTWIAH HOXLeN 6aiaang TyAryypnax rapcad ofooriiH y33n 6apumtian, maragnan 6010+ Taamarman 601HO. 3apUM HIM TOZOPXOWUTYIA BOMOH YPbAUUNCAH Xapax
BOMOMXKIYA HOXLON Baifan Hb KOMNAHWAH YN aXMANaraaHa Heneenex maragnantai. IAr3P XyUuH 3ying marepuaniar 6ananaac xamaapaH 3ax 3330UiH YH3,
Xalryyn 60n0H 0NGOPMONTBIH VP AYH, CAHXY\KUATUIAH HOXLON 6aiiian GONOH epeHXMil IAUIH 3acar, 3ax 3331, GU3HECUAH HOXLON Baianyya OpHO. KoMnaHuiH
YPbAUUACAH TAaAMarnan Hb IHIXYY MIAIMANIIP UNIPXUANIMIK OYI XOPEHTe 0pyynaryfad aHxaapyynax M3a3raan om.

[133px ypbAUMNCaH Taamarnan faxb M3A331133C rafHa 3HIXYY TaHUALYYAraf: XauryynblH CyaantaaHbl Yp AyH, HOBLUIAH TalNaHTUIH Yp AVH, WKH3 3pACUIAH HEeUNAT
TOMOPXOWUNOX , GAsAMMAr HeeLeA WWMKYYN3X, HIM3INT XOPeHre OPYYNanT TaTax, MP33AYAH CaHXYYXUNT, XOPOHIMIAH 3apaan 60M0H 3apanyya, YYHA TeCeBNOCOH
3apanyys, KomnaunitH 6airanb OpuvH, alynryin axunnaraa 60noH Gycan XeHAMUH TECAUIH XeDKYYN3nTTal X0n600ToW Tycrail 3eBLIGBPIUIH HEXUONYYa, YHIT
METaNNbIH YHUIAH TeCeenen, Tycrail 36BLUBBPAMIH XYC3INT, aBax TyXall M3A33NNNNAT aryyncaH.

YpbAunacaH Taamarnan Hb Teceenen 6010H TOOLOONON TyAryypnacaH 6ereed A33px M3A33N3N, M3A3MAAYYA Hb YHAICAINTIN 13X Y33k Haitraa 60108y GU3HEC, 3AUINH
3acar 60NoH epcenjiex YaaBapTall XonbooTon TOAOPXOMryI, TOOLOONOMA00NYA 6ANANLIF YyCrax 6onomxTon. Tonopxoi 60NOH Togopxonryw 6anaan, yp AyHA Hb
3HIXYY YPbAUNICAH Taamarnang ToAOPXOWACHOOC rafHa eepuneraeH, Matepuaniar eepunent opox GONOMKTON. IHIXYY XYUUH 3N anT 6ONoH 6ycan 3pACHiH
OYTIIMIXYYHUIA YH3, KOMNAHW MP33AYIA XepeHre 6OCTOH BGU3HECUIT YPramkyyn3x Yaasap, 3aCruiH ra3ap 6010H 3axupraaHbl 6alryyanarbiH Xyynb TOrTOOMXKNIH
©6pUNeNT, TaTBapPbIH OpUMH, MOHION YAC AaXb IANAH 3acar, YNC TOPUIAH HexLen 6aingan, KoMnaHUH HeeLMItH TOAOPXONNOX YafBap, IPACUNAH aryynra, aHxaH WaTHbl
30MAH 3aCrUIAH TOOLIOONON, XBHANN TECANIH TeoNoru, CyANnbiH CTPYKTYP, alUrmanT 60A0H XenKyyn3nTTal XxonbooTou 3pCA3Nnyya, MeH xanryyn, onbopnonTtou
X0N600TOM 3PCA3NYYA YYHA WaapAnaratan Tycrar 3eBLIGBPANIT aBax 6OMOMXK, XaHramx GONOH TeXHUK TOHOT TEXOBPBMXKMIT XaHrax yaasap 33par barTaHa. [33px
TONOPXOWUTYI, TOOLOOMOFA00TYI HexLen 6anaan, XyuuH 3yinc Hb KOMNaHWiH Y axunnaraa, Matepuannar 6anfans Heneenex, 3Hxyy 6onoH bycag ypbaymnca
Taamarnang Tycrargaaryi 6aux maragnantan.

YHWUrYAaA aHxaapyynaxag 3H3Xyy YpbAuWncaH Taamarnan faxb M3A33N30 Hb KOMMAHWIAH WMpI3ayiH Yiin axwunnaraadbl 6aranraa 60n0Xryi. 3Ara3p M3A3radn,
M3[33M131 Hb MP3IIAYAH VAN aKMnnaraaHaac wWanTraanaH, TOAOPXOWryl 6Gaiaan GOMOH 3PCA3NYYAIIC WanTraanaH eepuneraex Maraanantai. [133p AypacaH
3pCA3NYYA3A anTHbl YHUAH X3N63N1337, XaryynbiH 60N0MX, HOBLWAH TOAOPXOUTYI Baian, IPACKIAH aryynra 6ONOH MeTann aBanTbiH TOOLOONON, Xairyyn 60n0H
XBDKYYN3NTUIH TONOBNBres Caatax, CaHXYYKMUAT caatax, Waapanararait Tycrail 3eBlI6Epen caatax, OPAYYAbIH 3AUAH 3aCritH TOOLOONOoN Gyypax, Xairyyn 6onoH
XODKYYN3NTUIH 3apaan, yyn yypxaiiH canbapbiH epcensiex Yafsap, ronnox yaupaax anbax TylwaantaH, akunTaHTai xonbooTol 3pCA3N, MapraaH, 3acruiH rasap,
Xyynb 3pX3yitH 6aliianTail xon6o0oTo eepUNenTyYA33C YYC3X 3apAnbiH 6CONT, 6aiiranb OpUHbI 3apaan, 3pCA3N, MTIN BONOH X66NMePTIN X0N600TON MapraaH rapax
33par 6artax 6OM0BY yyrasp xsa3raapnaraaxryit. [133px 3pcAsnyyd rapd, KOMNaHWiH YN KMnnaraaHi Heneenex TOXMOMAONL 3HIXYY YPbAUMNCAH Taamarnan,
M3I3rA3NA TYCraracaHaac eepeep Heneenex, Marepuannar eepunent rapax OONOMKTOA. KOMNAHWAH XWUNWAH TalinaH Aaxb 3PCA3AMIAH XYUUH 3yWATIN
www.erdene.com-00c 2018 OHbl 3 capblH 26-Hf TainarHacHaap, 33N www.sedar.com-fi TaiinarHacHaap TaHULAX 60NHO. KOMNAHM Xyynb TOFTOOMXM/ 3aacHaac
0ycan TOXNONA0NA MP33AYIA IHIXYY YPbAUMICAH TaaMarnanTail Xon6o0Tol M3/133 MIAIMINNAT WHIUN3X YYPIr XYNIIXTYIA.

Mawnkn MakfoHang (Michael MacDonald) Hb Komnanuitn Xairyyn xapuylcad a3a epexxuitnery (Nova Scotia) 6ereeq NI 43-101-T 3aacaH M3prawicaH 371r3a 6a 3H3
TaHUALYyNran 6artcaH TeXHUKUIAH M3A33NNUIAT IPA3HI PecypcuitH eMHOBC XAHaH GatanraaxyyncaH 60HO. byx BanTbiH HINK Hb 66PE6P 3aaraaryi ToXMonaona
KaHan aonnapaap TannarHargcaH.


http://www.erdene.com-%D0%BE%D0%BE%D1%81/
http://www.sedar.com-%D0%B4/

30PNNro

DEVELOPING
ANEW HIGH-GRADE
GOLD DISTRICT

TSX:ERD | MSE:ERDN

3

“BugHun 30punro Togopxon: xung 50,000 yHu anTt
nn3sp on6opnox 60NOMKTON eHAep aryynra byxumn
XeHgun AntHbl Tecnunr xenxkyynax. MeH awurnantbir
»ung 100,000 yHu, Xyprax 30puaroop xauryyn 60noH
XOPOHre OPYYNanTbiH 60OMKYYAbIT YPramKAYy3H
TOZAOPXOWUHO.”
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YH3 W3H

[a3pbIH A6T r'YHA, 6HAGP aryynratan Xoep opa

OnOH YNCbIH YHAAX aryynraac rypas JaXxuH 6HAGP aNnTHbI aryynra

*  JpraH Tenergex xyrawaa 6oruHo, 6ara epTerTaun, eHAep ereex oyxui Tecen
Ocent

ANTHbI HEGLMMT TIN3X 6ONOMKTOI
« Tycran 3eBweepNitH Tanban Jaxb X3TUNH TENOB bYXun cyanargaarym ycyyn

J13NXMNH TOMOOXOH aNTHbl GYCUMH XYBUIH M3A33/TUNH CaH

Oponuoruna

OpoH HyTarTan apas rapyu XXUIUMH TYPLI XaMTPaH aXUNNAcaH

XenKyynantTumH 6yx WaTtHbl Typlunaratan 6ar

6000 rapyu MoHron XxyBbL,aa 333MWUTYUATIN
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MoHron yncoiH 6apyyH 6MHO 3yIT 34 6YTIL XypAaLTan XenkinK 6anHa
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Road to Shinejinst
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basiH XeHaumH
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(GO ERDENE

Xamx33 ANTHbI

XOHIWil AYYPIr . HeeuwitH Togpyynra (can  aryynra(r UL L
aryynra(2 000
13X OPAYVA ryy (2) TOHH) /1) (000)
batTan & bogut 10.1 2.3 751
0.6/070 A
3.7r/TanHbl aryynra bonomxut 5.2 1.8 291
. batTaun & bogut 6.8 3.1 678
) BONOMMKUT 3.9 2.1 261
" barTau & bogut 5.5 3.7 642
’ BonoOMKUT 3.4 2.3 250

basH XeHanin 60n10H AnTaH HapblH HIMTrC3H Heel|
. AnTaH HapblH HEeLMITH 3aXbIH aryynra Hb anTHbl AYALAX HINKIIP, basH XeHANIA Hb anTHbI aryynraap TOOLOMACOH.

3. RPMGlobal Hb bast XeHaniH un yypxanH Heeuunr 0.6 /T, AnTaH HapbiH 17 yypXxainH Heewnir 0.7 /T XapuH un yypxauraac ryHa

DEVELOPING 6yil HOBLIMIH 3aXbIH aryynrbir 1.4 r/T AuEq 6aitxaap TOOLOXbIF 36BNBCOH HONHO

ANEW HIGH-GRADE
GOLD DISTRICT
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ANTHbI UN YYpXalHYYATaN XapbLyynaxag AYHAQK aryynra 3 AaxuH eHgep
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Aanxuitd Ton 100 anTHbl un yypxan '

XOHANI ANTHbI
TGC’] I/I I/I H ) Anthbl aryynra (r/T)
3UITH 3ACTUIH 1.00

oHuor
6.00

i

XeHaun AnTHbl TeCnniH A3NXUIH anTHbI UN YypXalH
AVHAQXK aryynra ? AyHAaX aryynra’

3.42 rlT 1.03 rlT

5.00

4.00

3.00

2.00

1.00
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1. 3x cypamk: Wood MacKenzie, lanxuiiH anTHbl 0pAblH 3apANnbIH M3A3NUIH caH, 2018.08
2. AHXaH LWATHbI 3UAH 3aCTUAH TOOLOON/bIH TyXal M3A3313NT31 2018 OHbI 12-p CapbiH 18-Hbl X3BNINUIH MIA3IHIIC TAHUALAHA VY.




basiH XeHaun
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Ynamxnant apraap 0160pnox 6010MKTOM N yypXxan

Wn apraap on6éopnox

TEXHWUKWIAH BasH XeHAMIAT N3 XONKYYN3H,
Y3YYMINTYY]Q YPramknyynaH Antan Hapbir

XONKYYNHI

Ynamxnant apraap
6onoBcpyynax

BAYAN KHUNDII
PROPOSED ROM

600,000 TOHH Xya3p 0160pNoOHO

HyypcTai yycrax TeXHONOru awnrnaHa

XapbuaHryn 6ara XepeHre
OpyynanTbiH epTer

YinaB3puiH TOHOT TEX8PeMK
UMNOPTNOXOA XMAMIH 600MTTON ONP
6anpwmnTai.

I3p33T on6opnory axunayynax

6010MXTON
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AHXaH wamHbl 30ULH 3aC2ULiH MOOY00/bIH P OYH

XOHAUI ANTTHBI Tecooror

TGCI] UNH . AnTHb YH US $1200/yHu, w0 s
3AUNH 3ACTUNH OnGopnont

- 400
ronnox va,puvﬁu NyHAQX aryynra 3.42r/TAU 60 | 300
Y3YY N 3 nTYyY p‘ YypxaiH almrnanTbiH Xyrauaa 9 ¥un 200
016epT 6010BCpPYyNax XyAPUITH XIMHKII 1,800 TOHH 20 |
ung on6opnox anTHbI Xamk33 51,200 yHy,
Yung on6opnox anTHbl 4334 X3MHK33 68,100 yHL, 0 - N

12 3 456 7 89
On6opnox xun

Xung on6opnox ant
=~
o
|

-
o
o

HuiiT on6opnox ant

o

Xepc xyynanTbiH Xapbliaa 10.5

Vypxav'm AWUrNanTbiH XyrauaaH Aaxb AYHAK MeTann
aBant

AWMrnanTbiH XyrauaaHbl HINKUIH epTer US $714/yHuy Yin aunnaraaHol 3apgan ($US/ yHu)

TecnuitH 3auitH 3aCTUH M333N3N

82%

TatBapbiH emHex NPV (5%) us $135 Cas Hee1y awmrnackbl Tenéep Toouoonoraooryit 3apgan
$62/yHuy $58/yHuy
TatBapbiH gapaax NPV (5%) US $99 cas

TaTBapbiH emHex IRR 70% _\
ByT33rgaxyyHui 3apgan
TaTBapbit Aapaax IRR 56% $6/ynu ‘/\
3praH Tenerfex xyrauaa 2%un
EpeHxuii 6a

DEVELOPING XOpoHruMH HoxuenyyA ——
ANEW HIGH-GRADE 3appan

GOLD DISTRICT Toow00n00ryii 3apAan 6arTcaH on6OPONTHIH OMHEX US$32.2 can §731ymy o
3apanyya l $326/yHy,
bonoscpyynantbii
TSX:ERD | MSE:ERDN . Sigalymy
AWNUrNanTbiH XyrauaaHbl TOFTBOPTOU XOPOHIO us $7.8 cas

OpyynanTbiH 3apAan
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XapbuyyncaH cyaanraaraap xamruiH engep IRR 6yxui Tecen

Tecen XenKyynanTuitH eMHeX, TaTBapbiH Aapaax IRR, TXb-g 6ypTranTan anTHbl KOMNAHUYABIT Xapbuyynas'

60% -
56%
50% -
40% -
30% -
20% -
10% -
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1 i cypBamk: YHIT Laacbir 0N0H HMﬁT3ﬂ apumkaaniar KOMnaHuyAblH M3433131
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ANTHbI XaHIIAAC XaMaapcaH M3AP3MTIuiA 6ananbIH cyaanraa

XOHAUIA ANTHbI .
TOCUMAH TaTBapbiH gapaax NPV,,, (cas am.aon) TaTBapbiH aapaax IRR (%)
3ANNH 3ACTUNH
oHUor
$251 120%
100%
$200
2019.09.09 AnTHbI YH3
8% ©®
$149 *
56%
$99

DEVELOPING
A NEW HIGH-GRADE

GOLD DISTRICT

TSX:ERD | MSE:ERDN AnTHbI YH3 $US/yHL AnTHbI YH3 $US/yHL,




XenKyynanTunH xyBaapb
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2018 2019 2020 | 2021
Q1 Q@ Qx Q1 Q@ Q3 Q4

HeeUunnH TannaH (V]

oneoPAONT

XeHani Tecnuind AL33T V]

AWNrnanTbIH Tycrail 3eBLU6BPeN (basH Xenaun)

BbOHHBY 6a Monron T33Y

-

XeHANN TOCANIAH ypbauuncaH TI3Y

TexHUK IQUIH 3acriH YHA3CIN D
ByT33H 6anryynant -
On6OPNONT 3XN3X o
Completed
@ rlanned
@ | progress
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aD ERDENE i 6 TI)pbym fonnapbin epTerTaii Otoy Tonroi 33c-
RN Fay) anTHbl opabIH 6YTI3H 6aliryynanTbir axnaH
X3P3nKyyncaH, Oty Tonron XXK-nitH

Cameron McRae €PeHXNNNeryeep KUK 6ancaH.

ALNIANTBIH é | A3n HomxoH fanaitH 6yc HyTar 60101 MoHron
yncag yypxanH awmrnant XenKyynantuitH

CYAANTAAHDBI BAT unrnana3p 15 Kun axunnacaH Typwnararai yyn

YYpPXaiH MHXEeHep, UTTIMKNITACIH TOCNNNH

Julian Lawrence MeHexep.

Vygxavm Vyn yypxaitH can6apT 40 rapyu Jum, YYH33C 22 Xun Hb
6auryynantaap , HbloMOHT, 4 Xun Hb MoHron ync gaxb Centeppa Foynp
M3PriwciH ( 8 KOMNaHMItH bopooruitH OpAoa AKUNNacaH
Typlunaratail MeTanaypruitH MHXeHep, yyn yypxaix
30BJI6X.

Paul Korpi

byc HyTarT 4 ToM
yypXaur 6anryymx
6aiicaH Typlunaratamn

ONOH yNCbIH 36BN6ree, YWNUUAr33 Y3Yynasr TOMOOXOH WHXEHepunanuiH
6anryynnara 6onox Tetra Tech, Inc. Hb XeHauit AnTHbI TOCANIH YPbAYMNICAH
T33Y-r National Instrument 43-101 3pACMItH TOCAUIH TAUNATHANBIH CTAHAAPTbIH
Aaryy 6onoBcpyymk 6anHa.

Tetra-Tech, Inc

Blue Coast Group Hb reonoruiiH cypanraaubl nabopatopn 6erees XeHpuil

Blue Coast Group AnTHbI TecnuitH ypbaunncan TI3Y-1ith MeTannypruiiH cyfanraar Xuik 6aitHa.
i S Sustainability East Asia LLC koMnaHu Hb 6aiiranb OpumMH, Cyprant 60MoH
GOLD DISTRICT Sustainability East Asia LLC alynryin 6anpan, xefenMep XamraannblH YNM3N33P 3eBneree erper. basH
XeHguit AntHbl TecnuiiH bairanb Opuud, Huirmuiin Heneennuitn YH3nraar

TSX:ERD | MSE:ERDN (“ESIA”) 60n0BCpPYYMK IXINCIH.
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MoHron yncbiH 6apyyH emHe 6yC A3X Xalryyn cyaanraa xa3raapnaraman XunrgcaH 6yc

I TeB A3uith OporeHnitH bycnyypt OMHea AdpUKNItH lapaa 0POX TOMOOXOH anTHbI XypuMTAan

T6B A3MIH 6yXxuu OpayyA opLaor

OPOTEHNIH | Monron yncwit 3yyH emnep 6ycag Otoy Tonroii 33par TOMOOXOH 33¢, anTHbI 0pAYYA 6aiipnagar

BYCNYYP
I Ipa3H3 Pecypc Hb 3H3XYY XA3raapnargman xauryyn XuurgcaH 6ycag XauryynbiH Qnbir TIpryynsH,

2 OpA, X34 X3A3H X3TUIH TeNneB 6yXui Tanbanr unpyynasg 6anHa

RUSSIA

Erdenet
O Boroo/Gatsuurt

Golden Hill @24 Moz
. 1.1 Moz

MONGOLIA

Rl e Tsagaan Suvarga

Au-Ag-Pb-Zn CENTRAL ASIA

Nios OROGENIC BELT

Oyu Tolgoi
DEVELOPING
ANEW HIGH-GRADE . OéZMoz

GOLD DISTRICT

100% Erdene Owned Deposits 7.6 Moz .

TSX:ERD | MSE:ERDN ©  Major Copper Deposit or Mine

Major Gold Deposit or Mine
KILOMETER
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UP33AYNA
T3/13X BO/IOMX
BYXUN AYYPIr

DEVELOPING
ANEW HIGH-GRADE
GOLD DISTRICT

TSX:ERD | MSE:ERDN

XeHau# gyypar - 25 x 10 Km 3pA30KC3H 6yC

KHUNDH
GOLD

(%}
<)
=
=
(7]
=
=
=
N
o~

Deposit
& Active Gold Prospect

& Active Copper Prospect

XANATYYNbIH BOTOM):

Ypbj Hb Xanryyn xa3raapnaraman Xunra3x 6ancaH eHaep XaTuiiH Tenes 6yxui 6ycag opwaor opayya 6erees
2019 OHOOC COHIOH WanrapyynanTaap X3TMH TeNeB 6YXMi Tycran 3eBLIOOPNYYAUIT HIMK aBaxaap
TeneBnex 6aiHa.



VypxaiH TeNneBneNTUMH 6yC33C ragHa OpLIMX XONKYYNINTUNH 60NOMKYyA

basH XeHguit ALI33T yypxaitH Heel: 306,000 @ 3.6r/T; 98% M&I; 130,000 yHL, 4
r/T AYyHAQX aryynra 6yxuit 604uT HeeL, YYPXaliH XaHbIH ragHa opuwmk 6ainHa

North Midfield /50m Section/

Bayan Khundii Plan View

Striker

- Low grade domain (0.4-2g/t)
High grade domain (2-5g/t)
High grade domain (>5g/t)

g 250m
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275m
NE
. BKD-261 BKD-262
® o .. 004 ° e ©® ® o o0
112m of Incl 1m of
59 g/t Au 1469 g/t Au
Incl 6m of 1410 0f
50m 18.6 g/tgAu 141 g/t Au

Incl5m of
2428/t Au 2 124 g/t Au
(BKD-92)

> 106.4m of L
14 g/t Au >2 g/t Gold Block Grade
it 1m of 127 g/t AU —@——— >50 g/t Gold Block Grade
|I’]Cl”'8/.2m of (BKD-244) ® >50 g/t Gold Interval
45.2 g/t Au Previously Released Assay
1m of 496 g/t Au ' ' Q2 2019 Reported Gold Intervals
(BKD-98) and Subset
Q2 2019 Drill Collar and Trace
o Pre 2019 Drill Collar

Proposed Pit

50m
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@HJep anTHbI aryynra
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Tecen

AntaH Hap
0.7r/T AuEq 3axbiH aryynra

Legend

& Deposit

Tepen

Indicated

Inferred

Au yHLL
(1.9r/7)

318,000
186,000

Ag yHu,
(~10r/7)

2,350,000
866,000

Pb lbs
(~0.6%)
63,800,000

49,060,000

¥ ANITAH HAP

Active Gold Prospect

& Active Copper Prospect

Zn lbs
(~0.6g/t)
69,520,000

52,140,000

25 kilometres




GRD) croene 5.6 KM YPramKnax eHaep aryynra 6yxuin ant-MeHre- xap Tyranra-LaipbiH cuctem

AntaH Hap-p

HIM3NT HIINTYYL, - iad) 2 dde 3
ANTAH HAP XHtiiX 6ONOMKTOI BRW Uniion North
ANTHbI TECON oy B
AnT 60N10H
reo()U3MKNitH ONOH
aHoManb
CyAnargaaryi 6aiHa.

H33nTuiH 6ycnnH
3YYH X3C3rT
CTPYKTYPbIH
TPEHAUIH faryy
OpLIKX ANTHDI
aHOManyys COHMpXon
TaTax 6anHa

Drillhole Discovery

Resource Domains
DevELOPNG dentified by Colour
GOLD DISTRICT

Zone

Target Area
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 BasH Xenguii, 2019 OHbl 4-p cap,

OPOH HYTTUITH XAPU/ILIAA
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XamruiH Tom XyBUiIH
TeXHUKUINH M3A33NNUNH

CaHI XeNKYYNC3H

6,000 rapyu
MoHron xyBbliaa
33IMWMTYUATIN

T N
T ¥3K7 yvorael

MXB 60noH TSX-g AaBxap
OYPTrYYNCIH aHXHbI
KOMNaHu




CRD)EroeNE On6opnonT 6a XxalryynbliH cyaanraar Xocnyynax crpareru
Ye war |: Xenxkyynantui sasuag xung 50,000 yHY ant onéopnox

YH3 LHUNT 6Crox
TONOB/6reeo Q1-2019 Q1-Q3 2019 Q4-2019 2020 -
On6opnont.
boruHo xyrauaaHbi
T MOHIeH ypcrang
Xypuy, XepeHre
ALL33T Ypbauuncan T33Y & UnweHepunan/ byTasH OpYYnarunitH yH3
AWKrnanTbiH Tycrau NIn3aii, 6anryynant L3HUIAT Xamraanax
2018 3eBLIeepen leoTexHuk
HeeuunH
TaunaH
Feodusuk, 5
Xauryynoix reoXUMNINH Xauryynbix Heeuunr
epemgner cypanraa epemaner HIM3FAYYNIX Ougep aryynrataii,
NX X3IMX33HUN
HeeL, TOrTOOX.
Xepenre
OpyynaryniH yH3
LIHWNT 433
Q2-2019 Q3-2019 Q4-2019 2019+ X3MMKIIHJ XYPrax

DEVELOPING

A NEW HIGH-GRADE
GOLD DISTRICT
Ye war II: 3 cag yHUaac 4331 anTHbl HEOL, TOA0PXOUNOX

TSX:ERD | MSE:ERDN
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XyBbLiaaHbl XaHu

Kan.gon Am.gon

$0.24 $0.18

XaHwmit xan63n33n (1xun)

$0.16-$0.44  $0.12-$0.33

3ax 3991 YH3N3?I

$44.2 cas $33.2 can

IpranTaHg 6y HUIT XyBbLAA

184.7 can

OnyuoH 12.5 caa / Opnozo: $5.3 cas
Bappanm 27.7 cas [ Opnoeo: $13.3 cas
nox3 4.5 can

byp3H xoporayyncax xyBbLaa 229.5 cas

Ban3H meHre $1.4 cas $1.1 cas
Op Tenbep - -
2019.08.12 6audnaap

TopoHTornintH XepeHruiH bupxx  ERD

MoHronbiH XepeHruith bupx ERDN

XyBbLiaa 333MIIUTYUA

ONOH HUAT

XO caHryya

XyBUIH CaHTYyA

3ppaaH3 Pecypcuith yampanara, TV3
Tek Pecypcus /lumutep

MOHronbIH X6POHre opyynaryug



YY1 YYPXAIH TOCIUIH
MOU/Ier 5A XOPOHTO
CRD) EroENE OPYVNIANTbIH BONOMMKYY] Value

Exploration Potential

VYN YYPXAIH
TOC/INIAH Meuner

Khundii District

» /
®

Bayan Khundii

TG Technical Risk/PFSBFS  Funding Risk/PF Production

ANEW HIGH-GRADE | |
GOLD DISTRICT

Discovery Assessment Financing and construction
TSX:ERD | MSE:ERDN

34 1 Refer to Erdene’s news release dated December 18, 2018 for additional information on the results of the Preliminery Economic Assessment
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AHXAH LATHbI 3AWIAH 3ACTVIHH TOOLI00NTOO0P XONKYYMINTUIAH OHAOP BOMOMKWIAT XAPYV/ICAH

MeHreH 3apaan 6010H XepeHIUitH 3apAan 6ara, 3praH Teneraex xyrauaa 60ruHo

OH/16P ATYV/ITA O/IOH W/ YYPXAM
3.4 1/T XynPUIH AYHAQXK aryynraTaii, ra3pbiH rafapraac XyA3pXUnT 3X31C3H

TYPLNATATAN ALLMIIANTBIH CYAANTAAHDI BAT
VypxaitH 6airyynantaap M3prawcaH, 6yc HyTart yypxau 6auryymx 6aicaH Typuwnaratau 6ar xamt o/1oH

MOHIO/1 Y/ICAZL YAAAH XYTALIAAHA YIHN AXXHIITATAA IBYY/DK BANTAA

MoHron yncag 1997 oHoOC X01W Yin axunnaraa 3pxank 6airaa 6erees 6000 rapyi MoHron xepeHre
opyynarumpTan

3PACHIAH LWH3 AYYP3T YYC3X BO/TOMK
byC HyTarT XaryynbiH CyAanraar YPramkayy3H, TOCAUIH Tan6air HIMIrAyyn3X 60N0MKTON

XYPAALITAI XeNKIDK YA A3 BYT3L
Yyn yypxail XypAauTan Xenxiux 6yi 6yc Hytart 6anpnagar
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